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“NOTES”

http://woodiescciclub.com/tools/trader-stats-workbook-v35.xls 

clint-tx says:
one way that I see this chart as usable... is when you determine what you 'hard stop" 
is... then when the 5 period moving avg moves below the 2:1 ratio, then don't trade 
live... until it gets back to the 2:1... fwiw.

clint-tx says:
the idea of the rolling target... is after all data is entered for several weeks... and you 
determine that 15 ticks is where many have gone in the previous weeks... then you 
can go back and test the data against that rolling target.

clint-tx says:
managed exit 2 and managed exit 3 are only 2 of the 9 different exits that are test 
within this workbook.

clint-tx says:
managed exit 2 and managed exit 3 are used for testing exit strategies to help you 
determine an optimum exit strategy to implement... in real trading....

clint-tx says:
no additional columns can be added... too many formulas behind the scenes that will 
be fouled up if that were allowed... no way to control it accurately.

topspin says:
Nielsen Marketing describes a QUARTER as 4-4-5,  or as 5-4-4 --- meaning the first & 
second months have 4 weeks and the 3rd month has 5 weeks (regardless of Month's 
designation) --- this way there are 13 weeks to a quarter.... and 4 quarters of 13 
weeks = 52 weeks in a year....

clint-tx says:
his particular one is not easily adaptable to FX at the moment... tremendous amount 
of formulas in the background that are absolutely unbelievable... and the time and 
effort to build the Forex Version is just beyond our ability right now. 

topspin says:
tc - just to be sure I understand the entry for being stopped out: Exit 2 & Exit 3 both 
receive entry of stop value and the spreadsheet then calcs a LOSS for trade, 
otherwise if it's a winning trade I'm entering the ES1-momentum reversal bar 
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close, and the ES2-100x bar close. Is that right?
clint-tx says:
or I just save it as the next months name and then start entering data on the date the 
month starts... never deleting the previous dates and track a running total 
continuously.

clint-tx says:
saving it as a blank book like Brian mentioned... will give you a fresh sheet each 
month... just make sure you save the Workbook with something you can find later.

clint-tx says:
to get clean sheet... one must go through each page and clear the yellow area's to 
start new....

http://online.videoprofessor.com/pages/courses/coursedetailcourseofferadvanced.a
spx?psid=176&crid=26&LessonName=Excel%C2%AE%202000 

Ed uk says:
just one point about one contract trading - if the stats you keep show that AIAO 
gives best results then it does not matter if you trade 1, 10 ,100 contracts, but you 
need to do the stats first.

Brian NC says:
if you are missing the workday function - click Help in excel and type in "workday," it 
gives your full instructions on how to install it.

clint-tx says:
after each 5 wk period you begin with a new fresh one....

DougM says:
for whoever needed link/info on creating ESig tick replay files from free CME 
downloaded data:  

http://woodiescciclub.com/forum/viewtopic.php?t=1367 

lint-tx says:
the idea of the rolling target... is after all data is entered for several weeks... and you 
determine that 15 ticks is where many have gone in the previous weeks... then you 
can go back and test the data against that rolling target. 

clint-tx says:
or 20 tics or 30 ticks... or 40 ticks... what every you decide from the stats themselves.
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clint-tx says:
lost of info generated here... the learning curve to use it may be long... but 
understanding what it tells you may take "more" time.... 
clint-tx says:
hec... the 9 exits possible... T1, T2, T3, T4, T5, Rolling Target, Exit 2, Exit 3, AIAO.

clint-tx says:
here's the link to the spreadsheet... log in to see the download ink: 

 http://woodiescciclub.com/forum/viewforum.php?f=55&sid=59ab79b6de1e83a8d490
5d94c43696c6 

“TSW Entry Example”

An example based on one trade, and how we can interpret the results. 

Let’s assume you analyze a trade and note that a CCI pattern has triggered a short 
trade on a ZLR pattern, and you would enter the market for two contracts at the ZLR 
bars close. 

STEP 1: Place the "bars" time in the "Time" cell 
STEP 2: Select "ZLR" from the drop down 
STEP 3: Select "S" from the drop down 
STEP 4: Select "T" from the drop down (ZLR being a trend pattern) 

Assume the Entry Price was: 763.2 

STEP 5: Enter 763.2 in "Bar Close" 

Now, assume that the trade lasts for 4 bars and give the following data: 

Bar 1 - High: 763.4, Low: 763.1 
Bar 2 - High: 763.7, Low: 762.3 
Bar 3 - High: 762.6, Low: 762.0, Close: 763.0 
Bar 4 - High: 763.2, Low: 763.0, Close: 763.1 

The highest high of the trade was 763.7 (Bar 2), and across the entire trade would give 
a maximum draw down of 5 ticks. 
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Step 6: Enter 763.7 into "Draw" 

Having entered that into "Draw" you will now see that the workbook automatically 
placed "0.5" in the "DD" cell. This matches what we just calculated, 0.5 = 5 ticks of 
draw down. 

The lowest low of the trade was 762.0 (Bar 3), and had you exited the trade at that 
exact moment then you would received 1.2 points of profit (12 ticks). 

Step 7: Enter 762.0 into "Peak" 

Having entered 762.0 into "Peak" you will now see that the workbook has automatically 
placed "1.2" in the green shaded "Peak" cell to the right. This confirms the 12 tick 
maximum gain potential on that trade that we just calculated above, 1.2 = 12 ticks. 

When you analyze the chart, let's assume that on Bar 3 the CCI changes momentum 
and reverses the direction of the trade (i.e it starts to point back towards the ZL) and we 
will assume that Bar 3 closes at 763.0 

Step 8: Enter 763.0 into "Exit 2" under the cyan "Managed Exits" - This represents an 
exit based on momentum change. i.e. the CCI line went against the trend direction you 
placed the trade under. 

Also, when you analyze the chart, let's assume that on Bar 4 the CCI crosses back over 
the -100 line (which in Woodie’s book signifies an exit signal from a trade). We are also 
assuming that Bar 3 closes at 763.1 

Step 9: Enter 763.1 into "Exit 3" under the cyan "Managed Exits" - This represents an 
exit based on a CCI exit strategy, in this case the crossing of the -100 line. 

OK, that’s the data entry done for that trade, now what has the workbook given us - 
data is only useful if you can interpret that stuff!! 

For the purpose of this example please ensure that the following cells contain these 
values, and keep in mind that this workbook uses 2 contracts per trade: 

Use the ER not YM market 
“1st Target”(cell S6) = “1” 
“Rolling Tgt” (cell W6) = “2” 
“Target” (cell V10) = “2” 
“Stop” (cell W10) = “1” 
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If you now look to the right of the “Managed Exits” cells that you just entered data into 
you will see another set of columns labeled “Exit Results”. 

Exit 1 = “1” – This shows that based on the 1st Target profit objective (10 ticks, 
because cell S6 was a value of 1) our condition was met and we would have 
successfully exited one contract for a 1 point (10 tick) profit. 

Exit 2 = “0.2” - This shows that when the momentum changed against us on the CCI 
line, and had we followed Woodie’s rule to exit the trade we would have made a “0.2” 
point profit (2 ticks) on a contract. 

Exit 3 = “0.1” - This shows that when a CCI exit is triggered - for example, when the 
-100 line was crossed - and if we had we followed Woodie’s rule to exit the trade then 
we would have made a “0.1” point profit (1 tick) on a contract. 

Now, if we look at the very top of the sheet on the summary we see that we are 
credited with a winning trade. Also, we can see the following values: 

ES1 = “1.1” 
ES2 = “1.2” 
ES3 = “1.1” 
ES4 = “0.2” 

ES1 is defined as an exit strategy that exits one contract at the 1st Target value, and 
the second when a CCI exit condition is triggered. From our analysis above, we can 
see that “Exit 1” (see above) gave us 1 point (10 ticks), and “Exit 3” (see above) gave 
us 0.1 points (1 tick) – and those totaled together give 1.1 ticks of overall profit when 
using ES1 as a strategy. 

ES2 is defined as an exit strategy that exits one contract at the 1st Target value, and 
the second when a momentum change is triggered. From our analysis above, we can 
see that “Exit 1” (see above) gave us 1 point (10 ticks), and “Exit 2” (see above) gave 
us 0.2 points (2 ticks) – and those totaled together give 1.2 ticks of overall profit when 
using ES2 as a strategy. 

ES3 is defined as an exit strategy that exits one contract at the 1st Target value, and 
the second once the “Rolling Target (cell W6) is achieved – if the rolling target isn’t 
achieved then the trade exits based on the CCI exit trigger (see Exit 3 above). From our 
analysis above, we can see that “Exit 1” (see above) gave us 1 point (10 ticks). Given 
that we never achieved 2 points (which was out rolling target) the second contract 
terminates based on a CCI exit (Exit 3, see above) giving us 0.1 points (1 tick) when it 
crosses the -100 line) - and those two contracts totaled together give 1.1 ticks of overall 
profit when using ES3 as a strategy. 
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ES4 (also known as AIAO – All In All Out) is defined as an exit strategy that exits both 
contracts based on the “Rolling Tgt” (cell W6). The trade peaked at a maximum of 1.2 
points – entry price – peak = 763.2 – 762 = 1.2 (12 ticks). However, our rolling target 
was set at 2 points, but the trade never made that price. ES4 now exits based upon a 
CCI exit pattern (in this example the crossing of the -100 line – see Exit 3 above). This 
results in a profit of 0.1 points (1 tick) for each contract, and because the workbook 
uses 2 contracts per trade that gives us an overall profit of 0.2 points (2 ticks). 

Based on those figures that we supplied, our profit objective target, rolling target, and 
stop loss we can see that using ES2 is this trade would have given us the best profit 
margin, and ES4 giving us the worst. 

Hope that helps some of the newer people, or those that are a little overwhelmed by 
such a huge workbook. 

I would like to take this moment to thank TC for all of his hard work that has gone into 
this sheet – I for one am grateful and see the huge potential for my own personal use. 

regards 
Brian NC
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“NOTES CON'T”
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