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THIS AGREEMENT is made on [date].

BETWEEN

(D , Alfa Capital Holdings (Cyprus)
Limited, a company incorporated under the
laws of the Republic of Cyprus with

registration number 78416, with its registered
office at Themistokli Dervi,5, Elenion Building,
2nd Floor, 1066 Nicosia, Cyprus authorized as
a Cyprus Investment Firm by the Cyprus
Securities and Exchange Commission (with

License number 025/04) (hereinafter the

“Company”),
and
(2) any person eligible to be a client (the

“Client”).
Each a “Party” and together the “Parties”.

BACKGROUND
A. The Company is authorized as a Cyprus
Investment Firm by the Cyprus

Securities and Exchange Commission.

B. The Client wishes to appoint the
Company as a discretionary investment
manager of the Portfolio (as defined
below) and the Company agrees to such
appointment on the terms and subject

to the conditions of this Agreement.

HACTOAIIIUM TOT'OBOP 3axtoueH [xaral.

MEXKIQY

(1
(Caitmipyc)

, Komnanmeir «Anbda Konuran XoaauHra
Jlumuren»,  3aperucTPUPOBAHHOU
COTJIACHO 3aKOHOAATeNbCTBY PecmyOsmku Kwurp,
perucTpanoHHbIN HOMeED 78416, ajzipec
3apeructpupoBanHoro odwca: Themistokli Dervi,
5, Elenion Building, 2" Floor, 1066 Nicosia,
Cyprus, aBTOPU30BAaHHOU B KaJecTBe
WNuBectunuonHonr kommanum Kumnpa Kunpckoit

KOMHCCHed II0 IeHHBIM OymaraMm u Oupkam

(momep JIAIEH3UN 025/04) (manee -
«Kommnanus»),
i
(2) JIIOOBIM ~ JIUIIOM, KBaJIMDUIUPYEMBIM B
kauectBe kinenTa (« KiameHnr»).
I[Io otpmempHOocTH — «CTOpOHAa», BMecCTe —
«CTOpPOHBI».
ITIPEAMBYJIA

A. Kommanuss aBTOpU30BaHa B KadyecTBe

N HBeCcTUIIMOHHOH KOMIIaHUU Kunpa

Kunpckoii koMuccuu mo neHHbIM Oymaram
U OUprKaM.

B. KnueHT xejlaeT HasHAuuTh KoMmIaHuio B

KayecTBe JIOBEPUTEJIBHOTO
WHBECTUIIOHHOTO YIIPaBJIAIOLIETO
IToprdenem  (corsiacHO  ompefieIeHUIO

HIDKe), ¥ KOMIIaHUs IPUHUMAET YKa3aHHOe

Ha3HaueHWe ¢ y4eTOM YCJIOBUH U

TOJIOKEeHUH HacTosmero /[orosopa.



THE PARTIES AGREE:

1. Definitions and construction
1.1 This document and the Terms of
Business are to be construed as one document
constituting the terms and conditions on and
subject to which the Client and the Company
have agreed that the Company shall provide
discretionary investment management services
to the Client in relation to the Portfolio.
1.2 The following words and phrases have
the following meanings when used in this
Agreement:
Agreement means this agreement as
described in clause 1.1 as amended from time

to time;

Associate means, in relation to the Company,
any entity controlled directly or indirectly, by
the Company, any entity that controls directly
or indirectly, the Company, or any entity
directly or indirectly under common control
with the Company (for this purpose, “control”
means ownership of a majority of the voting

power of the Company or entity);

Authorized Person means any of the
authorized representatives of the Client,

appointed by the Client as such;

Best Execution means any obligation which

CTOPOHBI JOTOBAPUBAIOTCA (0
HMKEC/JIEAYIOIIIEM:
1. OnpenesieHus U TOJIKOBaHUE

1.1 Hacrogmui Jorosop " YenoBus
OCYILIECTBJIEHUS JeATeIbHOCTH HCTOJKOBBIBAIOTCSA
KaK eINHBIN JOKYMEHT, IIPEJICTABJIAIOIINN YCIOBUA
U TIOJIOKEHHs, C y4YeTOM KOTOpbIXx KimeHT u
Komnanuga goroBopmince o Tom, 4yTo Kommanumda
oyner MIPEZI0CTaBJIATD Kiuenty yCIIyT!
JIOBEPUTEJIFHOTO MHBECTHUIIMOHHOTO YIIPABJIEHUS B
otHotmenuu [loprdessa

1.2 cJIoBa

u ¢pa3dpl UMEIOT

Crnenmytomiue
caenywooliee 3HAUYEHHE, KOrJa WCIOJIb3YIOTCS B

HacToAneM Z[OFOBOpeI

«/loroBop» 0O3HayaeT HACTOAIIUH JOTOBOP
COIJIACHO  ONHMCAHWI0 B  IyHKTe 1.1, C
MIEPUONYECKUMU H3MEHEHUAMU u
JIOTIOJTHEHUAMMY;

«CBA3aHHadA KOMIAHHA» B  OTHOIIEHUU
Komnanuu  o3Hauaer Jr000e  MpPEANPUSTHE,

KOTOPOE€ HAXOAUTCA IIOA IIPAMBIM HJIM KOCBECHHBIM

koHTposieM Kommanuu, J1000€e NpeAnpUATHE,
KOTOpO€ TPsAMO WIU KOCBEHHO KOHTPOJIUPYET
Kommanuto, win Jiroboe Jpyroe IpefnpusiTHE,
HaXo/sAIIeecss MPSAMO WM KOCBEHHO IIOJT OOIINM
KoHTposleM ¢ Kommanwenr (i 2TOH Iiesw,
«KOHTPOJIb» O3HA4aeT BJIafieHHe OOJIBITHHCTBOM
ToJIOCYIOIUX  IoJiHOMoumd  Kommanwu — win
MIPEIPUATHS);

«YIOJTHOMOUYEHHOE JIUI0O» O3HayvaeT JII0OBIX
VIIOJTHOMOUYEHHBIX  TIpeicTaBuTesieli  KitmeHTa,
Ha3HAYeHHBbIX KJIMEHTOM B COOTBETCTBYIOIIEM
KavecTBe;

«cmosiTHEeHHMEe Ha HAWIYUYIINX YCJI0BHUIX»



the Company has under the Law to act in the
best interests of the Client and to take all
reasonable steps to obtain the best possible
result when effecting transactions on behalf of

the Client in respect of the Portfolio;

Business Day means any day, other than a
Saturday or Sunday, on which commercial
banks and stock exchanges are open for

business in the Republic of Cyprus and Russia;

Custodian means a person appointed from
time to time as custodian in relation to all or

part of the Portfolio;

Effective Date means the effective date of

commencement of this Agreement as defined

in clause 3;
“Trading Instruments” shall mean
instruments for trading in international

financial markets, including foreign exchange
and Precious Metals markets.

Liability means any liability, loss, charge,
claim, proceeding, damage, judgment,
enforcement, penalty, fine, fee, interest, cost or
expense of whatsoever nature including,
without limitation, attorney's fees and costs
incurred after the commencement of or in
connection with any bankruptcy or any

insolvency proceeding;

“Losses” shall mean any losses, liabilities,

o3HauyaeT Jir00oe 0053aTeJbCTBO EWCTBOBATh B

HAWIyYIIUX MHTEepecax Kimenta u
MpeANPUHUMATh BCe IeJeco00pas3Hble IIard Jijis
MIOJIyYeHUs JIy4dIIero BO3MOKHOTO Pe3yJibTaTa IpH
OCYIIIECTBJIEHHH TPAH3AKIUI OT uMeHU KiineHTa B
otHomeHuu Iloprdesns, kotopoe Kommanus HeceT
Ha OCHOBAaHHMM 3aKOHA;

«PaGounii ;eHb» 03Ha4aeT J00H JeHb, KpOMe
cyO00OTBI U BOCKPECEHbS, B KOTOPbIE KOMMepUecKue

6aHkd U (GOHJOBbIE PBIHKU OTKPBITHI

JULA
OCYIIIECTBJIEHUS JIeATeNbHOCTH B PecyOnke Kutp
u B Poccuu;

«/loBepUTEJIbHBIN YHPABJIAIONINA» 03HAYAET
JIMLO, IepuoJuvYecKd Ha3HayaeMoe B KadecTBe
JIOBEPUTEJIbHOTO YIPABJAIIIET0 B OTHOLIEHUU

Bcero win yactu [loptders;

«/lata BCTymJIeHUA B CHWJIy» O3HA4aeT JaTy
Havajla MUCIIOJIHeHUA HacrodAllero loroBopa, Kak
IIPEAyCMOTPEHO IYHKTOM 3;

«Toprossie HUHCTPYMEHTBI» O3Hayaer
HMHCTPYMEHTHI JIJIs1 TOPTOBJIM Ha MeEXXAYHapOJHBIX
(prHAHCOBBIX PBIHKAX, BKJIIOYAas BAJIIOTHBIE PBIHKU
Y PBIHKH JIPArONE€HHBIX METAJIJIOB;

sn0boe

«00a3aTeIbCTBO» O3HayaeTr

00513aTEIbCTBO, YOBITOK, OTYHUCJIEHUE, TIPETEH3HUIO,

yiepo,

NPUHYAUTEJIBHOE MCIIOJIHEHUE,

CYZAOTIPOU3BOICTBO, pelieHue

cyna,
neHio, 1rpad,

IIPOIIEHT, 3aTpaTbl WU  pacxojpl  JHOOOTro

XapakKTepa, BEKJIIOYad, B YaCTHOCTH, TOHOpPApbI

IODUCTOB U 3aTpaThl, ITIOHECEHHBIE IIOC/IE Hadasa
WIN B CBS3U C pa3bUpaTesIbCTBAMH B OTHOIIIEHUU
0aHKPOTCTBA WJIM HEIIaTEKECIIOCOOHOCTH;

«YOBITKHN» J100BIE

O3HA4aeT yOBITKH,



damages, fines, penalties, deficiencies, costs or
expenses, including fees and expenses of
attorneys or other experts and professional

advisers.

Law means Law 144(I)/2007 which provides
for the Provision of Investment Services, the
of the
Operation of Regulated Markets and other
Related Matters, as

Exercise Investment Activities,

amended and/or
supplemented from time to time together with
all and any of the directives issued by the
with  Law

Regulator in  connection

144(1)/2007;

MTF means a multilateral trading facility
operated by an investment firm or a market
operator, which brings together multiple third-
party buying and selling interests in Financial

Instruments in a way that results in a contract;

Portfolio means the portfolio of Financial

Instruments and other assets (including
uninvested money) entrusted from time to
time by the Client to the Company under the
terms of this Agreement;

Professional Client means a client which
fulfills the provided

Categorization under “MIFID” in the Website;

criteria in Client

Questionnaire means the “Know your

Customer Questionnaire for Corporates” or the

ymepb,  urpadesr,

3aTpaThl

0053aTeILCTBA, MEHIO,

HeaocTadu, WJINn pacxoabl, BEKJIIOYadA

TOHOpapbl U PACXOJbl IOPHUCTOB WU JPYTUX

CIIEINAJIICTOB u podeCcCHOHATBHBIX
KOHCYJIbTAQHTOB.

«3akoH» o3HauaeT 3akoH 144(1)/2007, KOTOpPbHIH
IIOJIOJKEHUST B

npeaycmaTpuBaeT OTHOIII€HHUH

Okazanus HMHBECTUIITMOHHBIX

yeayr,
Ocyl1iecTBIEHUS WHBECTHIIMOHHOU JIeSITETbHOCTH,
Ocyl11ecTB/IEHHS JIESITEIBHOCTH HAa PEryIUPYEMBIX
pbiHKax U Apyrux COIyTCTBYIOIIUX BOIIPOCOB, CO
BCEMHU TEPUOJANYECKUMU H3MEHEHUSMH W/WiIu
cO BCEeMH

JOIIOJTHEHUAMH, B COIIPAKEHNH

MUPEKTUBAMH, BBIMYIIEHHBIMUA Peryupyrommum
OpraHoM B cBs3u ¢ 3akoHOM 144(1)/2007;

«MTF» o3HauaeT MHOTOCTOPOHHIOI TOPTOBYIO
ILIOIIA/IKY, KOTOPOU VIIPaBJ/IseT MHBECTUIIHOHHAS
¢dupma mam omepaTop pHIHKA, KOTOpAs CBOIUT
BMECTe HHTEpPeChbl TPETHHUX CTOPOH B IOKYIIKE U
npoaake @OUHAHCOBBIX HMHCTPYMEHTOB TaKUM
00pa3oM, KOTOPBIA TPHUBOAUT K 3aKJIIOUEHHIO
JIOTOBOPA;

«IHoprdenas» o3Hauaer moptdensr OUHAHCOBHIX
(BruTIOUAsn

WHCTPYMEHTOB U JPYIHX aKTHUBOB

HEWHBECTUPOBAHHbBIE JIeHEeKHbIEe CpezICTBA),
JIoBepsAeMble nepuognyeckn Kinnenrom Komnanuu
COTJIaCHO yCJIOBHUAM HacTosIero /lorosopa;

«IIpodeccnOHAIBHBIN KJIHUEHT» 03HA4YaeT
KJINEHTa, KOTODPBHIA COOTBETCTBYET KPHUTEPHUSIM,
npeaycMoTpeHHbIM Kitaccmdukarueil KJINEHTOB
MIFID

(prHAHCOBBIX HHCTPYMEHTOB) Ha Beb-catiTe;

COTJIACHO (lupexTuBe O  pBIHKaX
«OnpocHbIf JucT» 03HauaeT ONPOCHBIN JIHCT

«Y3HaHTe CBOEro KJIMeHTa» JUI OPUANUECKUX JIHI]



“Know your Customer Questionnaire for
Individuals” as the case may be, found under

“To become a Client” in the Website;

Regulator means the Cyprus Securities and
Exchange Commission;

Retail Client means a client which is not a
Professional Client as provided in Client
Categorization under “MIFID” in the Website;

Services means the services provided by the
Company to the Client under in this
Agreement, as detailed in clause 4;

Sub-Custodian means a person appointed by
the Company in its capacity as custodian to
hold Financial Instruments on its behalf,
which may be an Associate or branch of the

Company;

Terms of Business means the Company’s
“Terms of Business for Retail Client” or
“Terms of Business for Professional Clients”,
as applicable, found at the Website in the

section “To become a client”.

Website means the Company’s website at
www.alfaforex.com

1.3
otherwise

In this Agreement, unless the context

requires or unless otherwise

expressly provided, references to:
(a)

persons,

persons include references to natural

firms, partnerships, companies,

corporations, associations, organizations, and

win ONpPOCHBIN JIUCT «Y3HAWTe CBOETO KJIMEHTa»

i (pUBHYECKUX JIUI, B B3aBHCHUMOCTH OT
CUTyallid, KOTOPBIH MOXKHO HaWTH B pasjese
«CraTh KJIMeHTOM» Ha BelG-caiite;
«Peryiupyromuii opran» oszHauaer Kumpckyio
KOMHMCCHIO TI0 IIeHHBIM OyMaraM u Guprkam;
«YacTHBIH  KJIHMEHT»

O3Ha4daeT KJIMEHTa,

KOTOpPBII He sBisgerca IIpodeccroHATBHBIM

KJIMEeHTOM, Kak IpeaycMoTpeHo Kiaccudukanmeit
kaueHTOB corstacHo MIFID na BeG-cTpanute;

«Yeayru»  O3HadaeT yCIyrd, OKasblBaeMble
Komnanueit Kimenty mo Hactosimemy Jlorosopy,

KaK IIpeyCMOTPEHO IIYHKTOM 4;

«/loBepUTEIbHBIN MOAYIIPABJIAIOIIHUII»
O3HauaeT JIMIIO, Ha3HaueHHoe Kommanuey,
JledCcTBYIOIlEl B KauecTBe  JIOBEPUTEIBHOIO
VIIPaBJIAIOIIETO, JIA nesien XpaHeHus

®UHAHCOBBIX UHCTPYMEHTOB OT ee HMEHH, IIpU
9TOM TaKUM JIMIIOM MOKeT ABIAThcA CBA3aHHAA
Komnanusa winu ¢punman Komnanum;

«YcJI0BUA OCYUIECTBJICHUA AeATeJbHOCTH»
0O3HayaeT «YCJI0BUA COTPyAHUUYECTBA C YacTHbIMU
KJIWeHTaMUu» WIH «YCJIOBUA COTpPyZHHYECTBA C
ITpodeccronanbHBIMU KJINEHTaMU », B
3aBHCUMOCTH OT CUTyalll, KOTOPble MOKHO HAUTU
B pasnene «Crath KJIMEHTOM» Ha Beb-cTpanurie.
«Beo-cTpanua»

o3Hauaer  BebO-crpanuiy

Kommnanuu: www.alfaforex.com

1.3
Wik €C/Id IIpAMO HE€ YKa3aHO HMHO€, B HAaCTOAIIEM

Eciu xoHTEKCT He npeaycMaTpuBa€T MHOE

JloroBope CCHLJIKHU HA:

(a) JIMI BKJIIOYaeT B cebs CChUIKY Ha
pusmyeckux L, ¢pupwmsl, IIapTHEPCTBA,
Kommanuw, KOpIIOpaIyy, o0beuHEH NS,



trusts, in each case whether or not having a
separate legal personality;

instruments and

(b)

agreements, including, without limitation, this

documents,

Agreement and any other document referred
to in this Agreement, are references to such
documents, instruments and agreements as
modified, supplemented, restated or novated

from time to time;

an authorization includes references to

(@]

an authorization, consent, approval,
resolution, license, exemption, filing and/or
registration;

(d)

references to its successors, transferees and

a party to this Agreement include

assignees;

(e)

Agreement;

®

masculine gender shall be taken to include the

clauses are references to clauses of this
any reference in this Agreement to the
feminine;

(€9)

are for reference purposes only and shall not in

headings contained in this Agreement

any way affect the meaning or interpretation of
this Agreement.;
(h)

references to those provisions as respectively

statutory provisions are construed as

amended, consolidated, extended or re-
enacted from time to time, and to any orders,
regulations, instruments or other subordinate

legislation made under the relevant statute;

OopraHu3alliid HW TpacCTbl, B KaXJO0OM CJ/Iy4ae,

HE3aBHCHMO oT HATAYHS OT/IEJTbHOM
MIpaBOCyOBEKTHOCTY;
(b) JIOKyMEeHTBI, WHCTPYMEHTbl U JIOTOBODHI,

BKJIIOYAsA, B YACTHOCTH, HacroAmui JloroBop u
JII000W JPYrod JOKYMEHT, YKa3aHHbIH B HEM,

ABJIAIOTCA CCbIVZIKaMH Ha COOTBETCTBYIOILIIHIE

AOKYMEHTHI, HWHCTPYMEHTHI u JA0OTOBOPBI C

INEepUuOJUYECKUMH HN3MEHEHUAMU, NOIIOJITHEHUAMU,

U3MEHEHHOU dopmyupoBKOI WIn
OOHOBJIEHUSIMU;

(c) aBTOPHU3AIMU BKJIIOYAIOT B cebsl CCHUIKH Ha
aBTOPU3AIUU, COTJIACHS, COTJIACOBAHHUSA, PEIIEHHUS,
JINIEH3UH, 0CBODOXKIEHN, yuer U/ Wi
perucTpaIuio;

(d) JI00yI0  CTOpPOHY Hacrosiiero JloroBopa

BKJIIOYAIOT ee MIPABOIPEEMHUKOB,

paBoIpuoOpeTaTesiel U IECCHOHAPUEB;
(e)
Hacrosiero JloroBopa;

®

JIoroBope MY’KCKOTO pOJia TaKXKe IOpa3yMeBaeT

IIYHKTBI ABJIAKOTCA CCbLJIKAMH Ha IIYHKTBI

a0boe yYIIOMHUHaHUE B HaCToALIEM

BKJIOYEHHUE B HETO 3BHAYEHHE XKEHCKOI'O pOoaa;

(2)

HUCIIOJIb3YIOTCA HCKJJIIOUHUTE/JIbHO B CIIPABOYHBIX

3aroJIoBKu B HacrosimeM JloroBope
[eJIIX 1 HUKOUM 00pa3oM He BJIMSAIOT Ha 3HAUEHHe
WIN TOJIKOBaHHE HacTosIero Jloropopa;

(h)

HNCTOJIKOBBIBAIOTCA

CCBIJIKM Ha IIOJIOKEHHA 3aKOHOAATE/IbCTBa

KaK CCBbIJIKHN Ha

COOTBETCTBYIOIIIHUE IIOJIOXKEHU A (¢ y4yeToM

MEPUOJITYECKUX U3MeHEeHUH, 00 BeITMHEHN,

MPOJIJIEHUH MJIU TIOBTOPHBIX BBEIEHUH B JIEHCTBUE,

a Takke Ha J0o0ble IIPUKa3bl, IPABUIIA,

HWHCTPYMEHTDI i

Apyrue II0A3aKOHHBIE
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@

company, corporation or other body corporate,

“a company” includes references to any

wherever and however incorporated or
established;
) “a regulation” includes references to

any regulation, rule, official directive, request
or guideline, whether or not having the force of
law, of any governmental body, agency,
department or regulatory, self-regulatory or
other authority or organization, and which is

valid and enforceable in Cyprus; and

the word “includes” or

(k)
“including” shall be deemed to be followed by

“Include”,

the words "without limitation".

2. Regulation and Client status
2.1 The Company will classify, for the
purposes of the Law, the Client as a Retail
Client or Professional Client, depending on
how the Client completes the Questionnaire
and according to the method of categorization
as this method is explained thoroughly in the
Client Categorization found in the Website
“MIFID” in the “Client

section

the

under

Categorization”.  Unless Company
otherwise notifies the Client, the Company
shall treat the Client as a Retail Client. The
Client agrees to such classification for the

purposes of the Law.

HOPMATHUBHO-IIPABOBbIE AaKThl HAa OCHOBAaHUU
COOTBETCTBYIOIIETO II0JIOKEHUS
3aKOHO/IaTe/IbCTBA;

(1) TepMuH «KoMmIaHusi» BKJIOYaeTr B cebs

mobylo KommaHuio, KOpHOpanuio WIH Jpyroe
IOPUAUYECKOE JTUI0, BHE 3aBUCHMOCTH OT MOPAAKA
€ro yUpexKJAeHUs WU PETUCTPAIUY;

HMEIIIYI0 WK HEe UMEIOIYIO CUJIy 3aKOHAa HOPpMY,

TEPMUH «HOpMa» BKJIIOYaeT B cebs J00yio

paBwiIo, OQUIIUATIBHYI0 JUPEKTUBY, 3alIpOC WU
WHCTPYKIIMIO JIIOOOTO TOCYZJapCTBEHHOTO OpraHa,

PETYJINPYIOIIErO
OpraHa, CaMOPETYJIUPYIOIIETO OpraHa WIN JPYTroro

dIr'€HTCTBa, BEJOMCTBa HIn

YupexaeHud HIn opraHnu3anuu, KOTOpad

Z[EfICTBHTeJIbHa U HMeEeT HCKOBYIO CHJIYy B

Pecmiy6iuke Kurip; u
k)

«BKJIIOHUAET» WJIHN «BKJIIOUHUTEJIbBHO» CJIEAYIOT CJIOBA

CUHUTaeTCA, 4YTO IIOCJIe CJIOBA «BKJIIOYad»,

«0e3 orpaHUYEHUN ».

2. Hopwmsl u cratyc Kiimenra
2.1 Ina ueneit 3akoHa Kommnanusi nmpousBeJieT
kiaccudukamnuio KimeHTa B KadecTBe YacTHOro
Win ITpodeccronanbHOrO KJINEHTA, B
3aBUCUMOCTH OT TOro, Kak KJIMeHT 3amoJIHUT
OmpoCHBIM JIUCT, © B COOTBETCTBHU C METOAOM
ki1accudukanuyd, IMOAPOOHO  ONMHMCAaHHOM B
Kinaccudukamuu KimeHntoB Ha Beb-crpanure B
ceknmun «Kinaccupukanus KINEHTOB» pasjea
MIFID. Eciu Komnanus He yBeomut KiuenTa 06
n"oMm, Komnanus Oyzer paccmarpuBaTh KiinenTa B
KauecTBe YacTHOro kineHTa. KiimeHT corsiamaercs

¢ TakoU KtaccuduKammen s reed 3akoHa.
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2.2  The Client acknowledges that the

Company will rely on the accuracy,

of the
information provided by the Client in the
and the Client has the

completeness and correctness
Questionnaire,
responsibility to notify the Company if such
in which case the

the

information changes,
shall
provided and reclassify the Client accordingly.

Company review information

2.3 Where the Client is a Retail Client, the

Agreement constitutes a written basic
agreement for the purposes of the Law.

date of

3. Effective

commencement

3.1 The Agreement shall enter into force
upon acceptance of this Agreement by the

Client in his Personal Area.

CLIENT SERVICES
4. Extent of discretion,
investment objectives and
restrictions
4.1 The Company shall provide to the
Client the following investment and ancillary
services (the “Services”) under the
Agreement, subject to the terms and

conditions contained herein:

4.1.1 the investment service of
portfolio management;
4.1.2 the ancillary services of

safekeeping and administration of

2.2 Kiment npusnaer, uro Kommanusi Oyzer
I0JIaraTbCsA Ha TOYHOCTD, IOJIHOTY, IIPAaBUJIBHOCTD
uHbopMaIuy, TMpeocTaBieHHON KimmeHTom B

OnpocHOM JIVCTE, u Kinuenrt HECeT

OTBETCTBEHHOCTh 3a yBefoMiieHHe Kommanum B
cIyyae u3MeHeHUs Takol nH@opMaIuu, 1 B TAKOM
Kommnanusa

ciydae [IEPECMOTPUT

IpeZIOCTaBJIEHHYI0  WHGOPMAIMI0 U BHECET

N3MeHEeHUA B KkJ1accupuKaIuio Kinnenra

COOTBETCTBYIOIIUM 00Pa3oM.

2.3

KJIMEHTOM,

Ecnon Kinuenr ABJISIETCS YacTHBIM

JloroBop  sBJIIETCS  ITHCHMEHHBIM
06a30BBIM JIOTOBOPOM JIJIs TieJiel 3aKoHa.

3. /lara HauaJja

3.1 JloroBop BeCTyIlaeT B CWJIy IIOCJIe aKIenTa

nauHoro JloroBopa KimenTa B JImaHom KaOuHeTe.

YC/IYI' KYIMEHTA

4. CreneHb OCTOPOXKHOCTH, meJImn

I/IHBeCTI/IIII/Iﬁ U OrpaHUYECHUA

4.1 Kommanus Oyzmer oxassiBaTh KiineHTy

CJIeTyIOIi€ NHBECTUIMOHHbIE U JIOTIOJTHUTEILHbIE
yoryru  («Yeayru») 1o  JloroBopy € y4eTom
TOJIOKEHUH,

yc.TIOBI/Iﬁ u CoAepXKaIIUuXCcAa B

HacrosIem Jlorosope:

4.1.1 VHBeCTUIIMOHHAA ycJIyra
yIpasjeHus noptdesiem;

4.1.2  JIOTIOJIHUTEJIbHbIE YCJIyTH
OTBETCTBEHHOTO XpaHeHUs u

12



Financial Instruments for the account

of the Client, including custodianship

and related services such as
cash/collateral management.
4.2 In wundertaking the Services, the

Company shall have regard to the information
provided by the Client, the investment
objectives of the Client and the level of risk to

be reflected in the Company’s exercise of

discretion as are all specified in the
Questionnaire.
4.3 The Financial Instruments which may

be included in the Client’s Portfolio and the
types of transactions which may be carried out
in relation to such assets are specified in the
Questionnaire.

4.4
Agreement, the Company shall have complete

Save as otherwise provided in this

discretion, without prior consultation with the
Client, to buy, sell, retain, exchange, convert or
otherwise deal in investments and other
assets, exercise or determine not to exercise
rights in respect thereof, make deposits,
subscribe to issues and offers for sale of, and
accept placing of, any investments, advise on,
execute and/or effect transactions on any
markets, take all day-to-day decisions, receive
dividends,

distribution paid by the issuer, and otherwise

coupon, or similar income

act as the Company considers appropriate in

relation to the management of the Portfolio.

13

AIMUHUCTPUPOBAHUA DOUHAHCOBBIX

WHCTPYMEHTOB OT uMeHH  KimeHra,

BKJ/IOUAA [JOBEPUTE/IbBHOE YIIpABJIE€HHE U

TaKHue KakK

COITyTCTBYIOIIIHIE

yIpaBjeHue

YCJIyTH,
JeHEKHBIMU
cpencTBaMu/obecrieueHueM.
4.2Ilpy TpUHATHH 0053aTEJIbCTB B OTHOIIEHUU
Yenyr KomnaHua nOpuHHUMAaeT

BO BHHMAaHUeE

uHopMaum, IpefocTaBJeHHyl0  KiumeHToM,
WHBECTUIIMOHHBIE Neiu KiineHTa 1 ypoBeHb PUCKa,
KOTOpble OyAyT OTpaKeHbl B IPUMEHIEMOUN
Kommanueii crerieHU OCTOPOKHOCTH, B TOM BUJIE, B
KOTOPOM OHHU OTpakeHbl B OIIPOCHOM JIUCTe.

4.3

MoOryT ObITh BKIIOYeHBI B Iloptdenr Kiuenra, u

duHaHCOBLIE HUHCTPYMEHTHI, KOTOpbIE

THUIIbI TpaHSaKHHﬁ, KOTOpPBIE MOTIYT OBITh

OCYIIIECTBJIEHBI B OTHOIIEHHWH TaKHX aKTHBOB,
yka3aHbl B OIPOCHOM JIKCTE.
4.43a

MIpeyCMOTPEHHBIX

HCKJIDYEHHUEM HNHbBIX cJy4dyaes,

HACTOAIM HoroBopowm,
KoMnanuss MOKeT WCKIIYUTEIHBHO II0 CBOEMY
YCMOTpEHHUIO 6€e3 IpeBaApUTETbHBIX KOHCYJIbTAITUH
¢ KimmeHTOM mMOKymaTh, MpPOJiaBaTh, YAEP>KUBATh,
0oOMeHUBaTh, KOHBEPTUPOBATh WJIM OCYIIECTBJISTD
JIDyTUE CHEJKW € WHBECTUIIUSIMH U JAPYTHMH
aKTUBAMHU,  OCYIIECTBJISATh WJIM  NPUHUMATh
pellleHre O HeOCYIeCTBJIEHUN JIIOOBIX IIpaB B
OTHOIIIEHWU  BBHINIEYKA3aHHOTO, JEITOHHUPOBATh
JIECHE)KHbIE CcpeJicTBa, OGOPMJIATh MOAIHUCKUA Ha
BBIIIYCK W TPEAJIOKEHHUsS MPOAAXKH, a TaKXKe
MPUHUMATh pa3MelleHus JII0ObIX WHBECTHUIUH,
KOHCYJIBTHPOBATb, opopMIIATH u/mnu
OCYIIECTBJIAATh TPAH3AKIIMU Ha JIIOOBIX PBHIHKAX,

IIPUHUMATh BCE TEKyIIHUE€ DPEIICHHUA, I10JIydaTb



Unless otherwise indicated in the

4.5

Questionnaire and/or agreed in writing
between the Parties, there are no restrictions
on:

4.5.1 the type(s) of Financial
Instruments, investment(s) or asset(s)
which may be the

Portfolio;

acquired for
4.5.2 the type(s) of transactions
which may be carried out in respect of
any security or Financial Instruments,
investment(s) or asset(s);

4.5.3 the amount of any one or type
of investment or asset which may be
acquired for the Portfolio;

4.5.4 the proportion of the Portfolio
which any one or type of investment or
asset may constitute; or

4.5.5
through which transactions may be

the markets or exchanges on or

effected or executed.

The Client the

Company as its true and lawful attorney and

4.6 hereby appoints
agent with full power and authority to act as
manager of the Client’s Portfolio and the
Company accepts its appointment upon the
terms of the Agreement. The Company shall

have the power and authority to substitute or

JUBUEH/BI, KYIIOHBI nim AHaJIOTU4YHbIE

pacmupeneneHus JI0X0/a, BBIIJIAYMBaeMble
SMUTEHTOM, U JeUCTBOBATh HMHBIM 00pa3oM, Kak
Kommanuss  mocumTaeT  I1eJlecooOpa3HbIM B
OTHOIIIeHUH yripaBieHus [Toptderem.
4.5Ecmn wHOe He ykazaHo B OIIPOCHOM JIHCTe
u/win He corsiacoBaHo CTOpPOHAMHU B TUCbMEHHOM
BHUZIE, OTCYTCTBYIOT OTPAaHHYEHHs B OTHOIIEHUU
CJIEYIOIIIETO:
4.5.1

I/IHBBCTI/II_[I/Iﬁ HWJIN aKTHUBOB, KOTOPbIE€ MOTYT

TUitbl ®UHAHCOBBIX HHCTPYMEHTOB,

6bITh IpHOOpPeTens! 11 [TopTdens;

4.5.2 TUIBI TPAH3AKIUH, KOTOPHIE MOTYT
OBITH OCYILIECTBJIEHBI B OTHOIIEHHUH JIIOOOU
neHHod Oymarm wiun  PUHAHCOBOTO
WHCTPYMEHTA, MHBECTUIIUU UJIN AKTUBA;
4.5.3 CyMMa OT/IeJIbHOH WHBECTHUIIUU WU
TUTA WHBECTUIINU WU aKTHUBOB, KOTOPBIE
MOTYT OBITh IprOOpeTeHs! /i [TopTderns;
4.5.4 poiuwo B Iloprdene, KOTOpy0 MOXKeT
COCTAaBJIATH OFJHA WJIN TUIl UHBECTUIUN WU
AKTHBOB; WJIH

4.5.5 PBIHKA Wid (POHAOBbIE OMPKH, HA

KOTOPBIX WU yepes KOTOPHIE
OCYIIECTBJIIOTCS I odopmasIOTCS
TpaH3aKIWH.

4.6 Knnent Hacroamum HazHadaer KomMImaHuio

B KauecTBe CBOEro JEHCTBUTEJIBHOIO U 3aKOHHOTO
IIOBEPEHHOTO ¥ areHTa C IOJIHBIM IIPaBOM U
IeFICTBOBATH B

IIOJTHOMOYHEM KadyecTBe

YIIPaBJIAIOLIETO IToprdenem Kinuenra, u
KomnaHua 1npuHHMMaeT CBOe€ Ha3HAuUeHHWE Ha

YCII0BHUAX ,Z[OI‘OBOpa. Komnanus wmmeer IIpaBO "
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appoint any other attorney(s) under it.

the

and

Client

the
management of the Portfolio, which for the
purpose of this the

Company’s any

4.7 The entrusts

Company with

hereby

administration

Agreement means

authority to conclude
transactions and perform operations with the
Portfolio on a discretionary basis without
preliminary consultations or approvals each
time with the Client.

5. Advice

Any advice given to the Client may be given in
such a manner as the Company deems
appropriate or as may be agreed in writing

with the Client pursuant to this Agreement.

6. Client money/Deposits and

Withdrawals

6.1

Client’s behalf as client money in accordance

The Company shall hold money on the

with the provisions of the Law and the Terms
of Business.
6.2

internal transfer whereby a deposit in the

The Client can make a deposit by an

online account is performed to the Portfolio
(“PMA”) through

Investment account, or by an external transfer

Management Account

whereby the Client funds his Personal account

directly from the bank, credit card or other

15

MMOJTHOMOYHE 3aMeHATh WIM Ha3HavaTh KaKUX-
JIn0O PYTUX MMOBEPEHHBIX, TOAUNHIIOIIUXCS €.
4.7

aJMUHHUCTPUpPOBaHMe U yrpasienune I[loptdenewm,

Knuent nHacroamum BBepseT Komnanwuu

4yTO AJId HEHEfI HaCToAIIero I[OFOBOpa O3Ha4YaeT

mostHoMoure Kommanuw — 3akjo4aTh  JIHOObIE
CIEJNKU U BBINOJHATH omnepanuu ¢ Iloprdenem
HUCKJIIOYUTEIPHO HAa OCHOBAHUM €€ pelleHuil 6e3
IIpeaBapUuTeJIbHBIX KOHcy.TIBTaI_II/Iﬁ NJIn O6paIlIeHI/IH

KaXKApIi pa3 Kk KitmeHTy 3a coryracoBanueM.

5. KoncyabpTammusa

JIobas KoHCyIpTaIMs, TIpeAocTaBIeHHas Kinenty,
MOZKET OBITH IPEZIOCTABJIEHA B TAKOM IOPSIKE, KaK
KoMmnaHus mocumTaer 3TO I1€7€CO00Pa3HBIM MM
KaK MOKET OBITh COTJIACOBAHO B IMMUCHbMEHHOM BUJIE

¢ KimeHTOM B COOTBETCTBUHM C HACTOAIIIM

JoroBopom.
6. /leHe:xHbBIE cpeacrsa
Kiauenra//lemo3utbl W  CHATHE
cpeacTB

6.1

nMeHu KineHTa B KauecTBe JIEHEKHBIX CPEJICTB

KommnaHusa XpaHUT JieHeXKHbIe CpPeJICTBA OT

KJINEHTA B COOTBETCTBHUU C IIOJIOKEHUAMU SaKOHa
u yCJIOBI/IHMI/I OcyIIIeCTBJIeHI/ISI AeATEJIBHOCTHU.
6.2

IIOMOIIbIO BHYTPEHHEr'O II€EpE€BOJAa IIOCPEACTBOM

KiueHT MOXeT AEeMOHUPOBATh CPEACTBA C
pasMmelieHusa Jeno3uta Ha «CdeTr yIpaBiieHUS
noprdenem» («PMA») depe3 HBECTHITMOHHBINA
cyeT WJIM C IIOMOIIBI0 BHEIIHEro IIepeBoJia
IIOCPEZICTBOM  HEIOCPEJCTBEHHOI'O  IONOJHEeHUA

Kinuentom cBoero JIumesoro cuera u3 0OaHKa, C



transfer method available.

6.3
PMA, the Portfolio Management Department

After the Client makes a deposit to its

will allocate funds to agreed portfolio.

6.4 The Client will be able to withdraw
funds from his PMA, by clicking on the
“Withdrawal” button in his Personal Area,
provided that the minimum amount for the
portfolio in order for the Client to be active
client should remain in the PMA. If the Client
wishes to withdraw the entire amount in his
account, the Client can click on “All amount”
and withdraw all funds.

7. Custody services

The Company will provide the Client with a
safe custody service in relation to any assets
held by the Company in accordance with the
Law and the Terms of Business.

8. Confirmations, Statements

and reports

8.1

with a periodic

The Company shall provide the Client
statement (unless such
statement is provided by another person)
which

Personal Area. The periodic statement shall be

shall be made available in Client’s

provided to the Client and shall include
information required to be included in such
statements under the Law. Provided that, in

the case of Retail Clients, the periodic
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KPEAUTHON KapThl WJIM C TIOMOIIBIO JPYTHX
JIOCTYITHBIX METO/IOB IIEPEBO/IA.
6.3 Ilocne penonupoBanusa KimeHTOM ero

cpenctB Ha ero PMA Ortgen ympasieHUs
noptdesieM IOMECTUT CPEJICTBA B COTJIACOBAHHBIN
nopTdeb.

6.4

PMA, HaxkaB kHONKY «BbeiBOzi» B ero JImuHom

KiiueHT cMOKeT BBIBOAUTH cpeacrsa € ero

kabuHeTe, mpu yciaoBuw, 4yTo B PMA ocraercs
MHUHUMaJIbHasgA cymMma noptdessa, HeoOXoamMmas
Ui TOro, 4TOOBl KutmeHT ocraBajicsi aKTUBHBIM
kareHToM. Ecin KilneHT »kesaeT BBIBECTH BCIO
CYMMy CpPE/CTB, HaxOJAIIYIOCA Ha €ro cuery,

Kiment gomkeH  BbIOpaTh  «BbiBecTH — Bce

JIOCTyTIHBbIE CPE/ICTBA» U BBIBECTH BCE CPEJICTBA.
7. Jdemo3uTapHbIe yCIyTd
Komnanusa

IpeoCTaBUT Knuenty

yciyry
JIOBEPUTEJIbHOTO XpaHEeHUs B OTHOILIEHUU JII060To

aKTHBa, XpaHHUMOTI'O Komnanuel B COOTBETCTBHU C

3aKOHOM u YcnosBuamu OCYILIECTBJIEHUA
JleATeJIbHOCTH.
8. IloaTBep:xAeHNA, BBINUCKA W
OTYeTHhI
8.1 Kommnanusa Oyner IIEPUOJUYECKU
IIPEeJOCTABIIATD Knuenty BBININCKU (3a

HCKJIIOUEHHEeM CiIydad, KorjJga TaKad BbIIIKCKa

MPEZIOCTABJIAETCA APYTUM JIUIIOM), KOTOPBIE OyIyT
noctynHbl B JInunom kabunete Kinenra. KimenTty

npeaoCTaBJIATCA MMEepUuoJUYECKHe BBIIIMCKH,

KOTOpBbIE JIOJDKHBL  cofiep:KaTh HHGOPMAIHUIO,

MIPEeJlyCMOTPEHHYIO B OTHOIIIEHUN TaKUX BBITIMCOK

3akoHoM. B ciayuae YacTHBIX  KJIHEHTOB,



statement shall be made available at least once
every 6 (six) months. It is acknowledged by the
Retail Client that it has been informed by the
Company that it has the right to request the
provision of a periodic statement every 3
(three) months.

8.2

performance of his portfolio in his Personal

The Client can see details on the

Area. The Client can also see his account

balances by clicking on “My Account”.

8.3

receive essential information on his email

The Client has the right to elect to

about executed transactions on a transaction
by transaction basis, in which case, the
periodic statements shall be provided at least
once every 12 (twelve) months.

8.4  Where the Client is a Retail Client, the
Company shall send him a notice confirming
the transaction and containing the information
referred to in clause 8.7.7 no later than the
first Business Day following that execution or,
if the confirmation is received by the Company
from a third party, no later than the first
Business Day following receipt of the
confirmation from the third party.

8.5 In the case of a Retail Client with a
leveraged Portfolio, the periodic statement is
provided at least once a month.

8.6

provided pursuant to this clause shall include

The periodic statements required to be

details of, the contents and valuation of the
Portfolio and the investments and other assets

comprised in it, and such additional
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MepUoANYEcKasi BBINIUCKA IIPEOCTABJISIETCS He
peske oJTHOTO pasa B 6 (1ecthb) mecsieB. YacTHBIN
KJINEHT Komnanusa

MIPU3HAET, 4To

nmponH@OpMUpOBasia €ro O ero IpaBe TpeOOBAThH

MIPE0CTaBIEHUS MIEPHUOINYUECKOH BBIIIMCKHU
Kakaple 3 (Tpu) Mecsna.
8.2 KiueHT MOXKET TakKe IIPOCMaTPUBATh

oipoOHbIE IAHHBIE O PE3YJIBTATAX €r0 MOPTdEIs B
cBoell Jlmunom kabmHere. Kpome storo, Kiment
MO2KET IIOCMOTPETH OAJIAHCHI IO €r0 CUeTaM, HaXKaB
Ha noJie «Mou cueT».

8.3

OCHOBHOM MHMOpMAIUU IO KaXKON BBITIOJTHEHHOU

Kinuent BmpaBe BbIOpaTh —IMOJydeHUE
TpaH3aKI[U1 HAa 3JIEKTPOHHBIA ajipec, U B TaKOM

ciIyJae IepuoJiuecKue BBIITUCKU
NIPeZIOCTABJIAIOTCA He peke OJHOro pasa B 12
(nBeHaznaThb) MeCALEB.

8.4 Ecau Kiuent ABJIAETCS YacTHBIM
kaueHToM, KoMnaHua HanmpaBuT eMy yBeZIOMJIEHUE
¢ TOATBEPK/IEHUEeM TPaH3aKIUM U WHPopMaIyen,
VKa3aHHOU B IIyHKTe 8.7.7 He IO3/[Hee IepBOro
Pabouero nHS mocie ee 3aKJIIOUEHHUSA WU, €CJIH
Kommnanusa mosiydaeT HMOATBEP:K/AEHUE OT TpeThel
CTODOHBI, He M03/IHee iepBoro PaGouero /iHs mocste
MOJlydeHUs1 IOATBEPKAEHUSA OT TaKOW TpeTheu
CTOPOHBI.

8.5

(¢

B ciyuae YactHoro xiauenTta ¢ I[Toptdenem

IJ1e4uom, nepuoguvyecKad BBIIIKCKa
IIPEAOCTABJIAECTCA HE pEXKE OJJHOI'O pa3a B MECAII.
8.6

Heo0X0AMMO

Hepnonnqecxne BBIIIKMCKH, KOTOpbIE

IIpeaoCTaBJ/IATH Ha OCHOBaHHNHU

HACTOAIIET0 ITyHKTA, JOJKHBI BKJIOYATh B cebs
oApoOHble JIaHHBIE, COJIep’KaHWe U OIEHKY

[Toprdens © UHBECTHIMN, a TakKXKe JIPYyTUX



information (if any) required to be disclosed to
the Client under the Law.

8.7  For Retail Clients, the periodic
statements required to be provided/made
available pursuant to this clause shall include,

where relevant, the following information:

8.7.1 the name of the Company and the
full name, in case of a physical person,
or the trade name, in case of a legal
person;

8.7.2 a statement of the contents and
the valuation of the Client’s Portfolio
including details of each designated
investment held, its market value or
fair value if market value is not
available, the cash balance at the
beginning and at the end of the
reporting period, and the performance
of the Portfolio during the reporting

period;

8.7.3 the total amount of fees and
charges incurred during the reporting
period, itemizing at least total
management fees and total costs
associated  with  execution, and
including, where relevant, a statement
that a more detailed breakdown will be

provided on request;

8.7.4 a comparison of performance

during the period covered by the
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BXOJIAIIUX B HETO AKTHUBOB U JIOMOJHUTEJIHHYIO
uH@oOpMaIuIo (pu HUINYUN), KOTOPYIO
HeoOX0IMMO pacKpbIBaTh KineHTy 1o 3akoHy.
8.7lna  YacTHBIX KJIMEHTOB, IIepUOJUYECKHUe
BBIITHUCKY, KOTOpBbIE HeobX0IMMO
[IPEIOCTABIATH/IIOIABaTh B COOTBETCTBUM  C
HACTOSIIUM IIyHKTOM, JOJDKHBI BKJIIOUATh B cebs,
I/le aKTyaJIbHO, CJIEIYIONIYIO HH(POPMAIIHIO:
8.7.1 HazBanue Kommanuu u mosiHOe UM B
ciryJae ¢usnueckoro Juna WIn
KOMMepUYecKoe  Ha3BaHHME B  CJIydae
IOpPUIMYECKOTO JIUIA;
8.7.2 BBINKCKY O COZep:KaHUU U OIleHKe
[Toprdens KiueHTa, BKIHOUas MOAPOOHBIE
aHHbBIEe 0 KaXKZIol creraJabHONu
WHBECTULIMOHHOMN CJleJiIKe, ee PBIHOYHOM
CTOMMOCTHU 120078 ee (axTrueckom
CTOMMOCTH, Korzla  umHpopMamusa O
PHIHOYHON  CTOMMOCTH HE  JOCTYITHA,
OCTaTKe JIEHEXKHBIX CPEJICTB B Hayayie U B
KOHIle OTYETHOTrO0 Iepuojia, a Takxke
pesysnbratrax  Iloprdens B TeueHue
OTYETHOTO IIEPUO/IA;
8.7.3 oburyto CyMMY cbopoB u
OTYHNCJIEHUH, TPOU3BEIEHHBIX B TeUeHUE
OTYETHOTO TIEPUO/A, C pa3OUBKOH, Kak
MHHHUMYM, Ha cOOp 3a yrpaBJIeHHe U 001Ime
3aTparbl, OTHOCAIIUECA K HCIIOJHEHHUIO
CHEJIOK, W BKJIIOYAsA, €CJIU YMECTHO,
3adBJIeHUE O TOM, UYTO II0 TpPeOOBaHUIO
MoOxkeT OBITH  IIpefjocTaBieHa  OoJiee
noApoOHas pa3bUBKa;
8.7.4 cpaBHeHUe DPe3yJbTAaTOB B TeUeHUE

IIepuoaa, BKJIDYEHHOI'O B BBIIIHCKY,



statement;

8.7.5 the total amount of dividends,
interest and other payments received
during the reporting period in relation
to the Client’s Portfolio;

8.7.6 information about other
corporate actions giving rights in
relation to designated investments held
in the Portfolio;

8.7.7 for each transaction executed
during the reporting period, the below
information (unless the Client elects to
receive information about executed
transactions on a transaction by
transaction basis, in which case, clause

8.3 shall apply):

(a) the trading date;

(b) the accurate trading time;

(c) the type of the order;

(d) the venue identification;

(e) the instrument identification;

(f) the buy/sell indicator;

(g) the nature of the order if other than

buy/sell;

(h) the quantity;

(i) the unit price;

(j) the total consideration.
8.8  Where the Company holds Client’s
Financial Instruments or Client’s money, it
shall send at least once a year, to the Client, a
statement on his email of those Financial

Instruments or money unless such a statement
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8.7.5 obmryro CyMMy JUBUIEH/IOB,
MIPOIIEHTOB u JAPYTHX IUIaTexel,
IIOJIy4eHHBIX B TeueHUe OTUYeTHOI0 Ilepruoza
B otHoIleHuH Iloptdena Kauenra;
8.7.6 wuHboOpManuio 0 Jpyrux
KOPIIOPAaTUBHBIX JIeMCTBUAX,
MIPEZIOCTABJIAIONINX IIpaBa B OTHOIIEHUU
CIeNNAJIbHBIX HHBECTUI[MOHHBIX CJIEJIOK,
BxozAmux B [loptders;
8.7.7 ykazaHHyW0 HMKe WHPopmarnuo (3a
HCKJIIOUEeHHeM cJy4dasd, Korja KiwmeHTt
IIpUMeT pellleHue MoJy4aTh MHGOPMAILHIIO
O BBIIOJIHEHHBIX TPAH3AKIUAX IO KaXKJOU
TPaH3aKIUU OTJEeJIbHO, U B TaKOM CJIyuyae
MpUMEeHseTCST IMYHKT 8.3) 10 Kaxaou
TPaH3aKI[MH, BBINOJHEHHON B TeYeHUE
OTYETHOTO ITEPUOA:
(a) maTa 3aKJIIOYEHUS CHOEIIKH;
(b) TouHOE BpeMs 3aKJTIOUEHMUS,;
(c) Tun oppepa;
(d) ykazaHue mecTa 3aKJIIOUEHUS;
(e) ykazaHue HHCTPYMEHTA;
(f) uHAMKATOD MOKYTIKY/TIPOJIAXKH;
(g) xapaktep opzepa, ecaId B3TO He
MTOKYIIKa/TIPO/IasKa;
(h) xosmmuectBo;
(i) meHa 3a equHULLY;
(j) obrmast cymma.
8.8Eciiu B ympasienun Komnanuu Haxozarcd
QuHaHCOBBIe HHCTpyMeHTbl Kimenta wau ero
JleHe>KHble  cpesicTBa, KoMmaHus HampasJiseT
KiiueHTy He perke OIHOTO pasa B roJi BBIIUCKY Ha

JJIEKTPOHHYIO IIo4Ty B OTHOIII€EHHNHN TaKHUX



has been provided in any other periodic

statement.

The of Client’s

referred to in clause 8.8 shall include the

8.9 statement assets
following information:

8.9.1 details of all the Financial
Instruments or money held by the
Company for the Client at the end of

the period covered by the statement;

the extent to which any Client’s
Client’s

8.9.2

Financial Instruments or

money have been the subject of
securities financing transactions;

8.9.3 the extent of any benefit that has
accrued to the Client by virtue of
participation in any securities financing
transactions, and the basis on which
that benefit has accrued.

Where the Portfolio of the Client

includes the proceeds of one or more unsettled

8.10

transactions, the information referred to in
clause 8.9.1 may be based either on the trade
date or the settlement date, provided that the
same basis is applied consistently to all such
information in the statement.

The

statement of client assets referred to in clause

8.11 Company may include the

8.8 in the periodic statement it provides to

that client pursuant to clause 8.1.

DOUHAHCOBBIX HUHCTPYMEHTOB Win  JeHEeXHBbIX

CPEJICTB, 3a WCKJIIOUEHHWEM CJIydasi, KOT/la TaKas
BBITIICKA BKJTIOYEHA JIFOOYIO0 ApYyTYIo
MIEPHUOIUYUECKYIO BBITUCKY.

8.9

ynoMsHyTasg B IyHKTe 8.8, BKJIIOYaeT B cebs

Brinucka B OTHOIIIEHUU aKTUBOB KJ'II/IeHTa,

CJIeIYIONNYI0 MH(pOpMAIHIO:

8.9.1 moxapobGHble maHHBIE 000 Bcex

DuHAHCOBBIX WHCTPYMEHTax WIn

JE€HEXHbIX CpeACTBAX, HaXOAANIUXCA B

ynpasjieHuun  Kommanum  OT  UMeEHU
KiuenTa, Ha KOHel| Iepuo/ia, BKJIIIOYEHHOTO
B COOTBETCTBYIOIIYIO BBIITHUCKY;

8.9.2 ob6beM, B koTOpoM @DUHAHCOBbHIE
WHCTPYMEHThl WJIU JIeHe)KHble CpeJICTBa
KinenTa ydacTBOBajJM B TPAaH3aKIUAX IO

(prHAHCMPOBAHUIO IIEHHBIX OyMar;

8.9.3 o00Bem JIr0001 BBITO/IbI,
HaumciaeHHOW KimmenTy B pesysbraTe
y4yacTtuda B .TIIO6I>IX TpaH3aKIIUAX 10

(pmHAHCUpPOBAHUIO IEHHBIX OyMar, a Takxke

6a3a, Ha KOTOPYIO HAYUCJISETCS BBITO/A.
8.10Ecim IMoprdens Kiamenrta BkiaoyaeT B cebs
OT OJHOH HECKOJIBKHX

IIOCTYIVIEHHA nJin

HEOIUIaYeHHBIX TpaH3aKIUH, uHdopMmarus,
yKa3aHHasd B MOyHKTe 8.9.1, MOKeT OCHOBBIBATHCS
Ha JjaTe 3aKJII0UeHHsA CIeJIKA UK Ha JaTe pacyera
[P yCJIOBUH, UTO Takas 6aza Oy/ieT MpUMeEHATHCS
MIOCTOSIHHO KO Bcel NH(OPMAIUU B BBIIIUCKE.

8.11 Kommanusa MOKeT BKJIIOUATh BBINHCKY B
OTHOILIEHNWU AaKTUBOB KJIMEHTAa, YKa3aHHYI0 B
nyHkTe 8.8, B IepUOUYECKYI0 BBIIMUCKY, KOTOPYIO
OHA HalpasJiseT TAKOMY KJIMEHTY B COOTBETCTBUM C

IIyHKTOM 8.1.
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The Client is entitled to make

reasonable written objections to the periodic

8.12

statements referred to above within 5 (five)
Business Days from the date of their receipt. If
the Client expresses no objections during this
period, such periodic statements (and the
transactions included therein) shall be deemed

accepted and approved by the Client.

TERMS APPLICABLE TO DEALING

9. Dealing and execution policy

9.1
applicable obligations to act in the best

The Company shall comply with all

interests of the Client and to seek Best
Execution within the provisions of the Law in
effecting transactions on behalf of the Client in
respect of the Portfolio.

In connection with its obligations

9.2
under clause 9.1, the Company has established
an Order Execution Policy details of which can
be found at the Terms of Business (Appendix
1). The Client agrees and consents to the
Company’s Order Execution Policy.

9.3 Specific instructions from the Client in
relation to the manner in which transactions in

respect of the Portfolio should be given effect

8.12  KitueHT BIpaBe HANpaBJIATh 00OCHOBAHHBIE

MUChMEHHBbIE  BO3Da)KEHUS B OTHOIIEHUN
IIEPUOIUYECKUX BBIMHUCOK, YKa3aHHBIX BBIINIE, B
Teyenne 5 (maAtu) Paboumx pAHeH ¢ JaThl HX
mosyaenuss. Ecim  KineHT He  BBICKa3bIBAET
BO3pa)KEHUsI B TeUYeHHE YKa3aHHOTO IIepHO/a,
TaKue TEePHOJUYECKUe BBIMUCKM (M TpaH3aKIIHH,
BKJIIOUEHHbIE B HHX) CUMTAIOTCA INPUHATBIMU U

yTBepkaeHHbIMU KirenToM.

YCJ/JIOBUA, ITPUMEHHVMbIE K
OCYIIECTB/IEHUIO NEATE/JIBbHOCTHN

9. IToauTuka OCyIIECTBJICHUSA
XEATEJbHOCTH ¥  BBIIOJHEHUd
CHEJIOK

9.1 Komnanusa  [oJpDKHA  BBINIOJIHATH — BCe

IIpUMEHNMbIe 00d3aTeJIbCTBA U JIEHCTBOBAaTh B
Jy4iiux uHTepecax KimeHTa, a Tak:ke CTPeMUThCA
BBINOJIHATh NPHUKa3bl HA HAWIYYIIUX YCJIOBUAX B
paMKax IMOJIOKeHUU 3aKOHa IPU OCYIeCTBJIEHUU
TpaH3aKIUi oT uMeHH KieHTa B OTHOIIEHUU
[Toptdens.

9.2B cBsA3UM c ee 00sA3aTETHLCTBAMH HAa OCHOBAaHUH
nyHkra 9.1 Kommanua ycranoBwia IlomuTtuky
BBITIOJTHEHUSI TIPUKA30B, TOAPOOHYI0 HMH(POPMAITHIO
O KOTOPOM MOKHO HaWTH B  YCJIOBHSAX
ocyiectsienus aeareabHoctn (ITpuioxkeHue 1).
KiueHT cornamaercs u 00s3yeTcs BBINIOJHATH
ITosuTuKy BBINIOJIHEHNA IIpUKa30B KoMnanuu.

9.3
OTHOIIIEHUHU CII0c00a OCYIIleCTBIEHUS KaCAIOIUXCS

OnpeznenenHble ykaszaHusa KimeHta B

IToprdens TpaH3akuii MOTYT MPEATCTBOBATH
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to, may prevent the Company from taking the
steps that it has designed and implemented as
part of the Order Execution Policy to obtain
best execution in respect of the elements

covered by the relevant instructions.

9.4
the Client in respect of the Portfolio, the

In effecting transactions on behalf of

Company may:
9.4.1
with the Client as principal or agent;

in its absolute discretion deal

and
9.4.2 match an order on behalf of the
Client with an order from or on behalf

of another client acting as agent for

both parties.
9.5 Subject to compliance with the
Company’s Order Execution Policy, the

Company may deal on such markets or
exchanges and with such counterparties as it
thinks fit. The Client that all

transactions on a relevant market or exchange

agrees

will be effected in accordance with the rules
and regulations of the relevant market or
exchange. The Company may take all such
steps as may be required or permitted by such
rules and regulations and/or by good market
which

appropriate, the Company in its capacity as

practice may include, where

custodian or other agents parting with
possession of documents of title representing
investments or other assets of the Portfolio

before receipt of the corresponding proceeds.

Komnanuu B BBIIOJHEHUU Me€p, KOTOpbI€ OHa

paspaboTtana u BHeApwWiIa B paMkax IlosuTuku

BBIIIOJIHEHUA IIPHUKA30B, 4YTOOBI I0OUThCA
WCIIOJTHEHUsI HAa  HAWIYYIIUX  YCJIOBUSIX B
OTHOIIIEHUU 5JIEMEHTOB, BXO/AIIUX B

oIlpe/ieJIeHHbIEe YKa3aHUA.
9.4IIpu mnpoBe/leHNMM TpaH3aKIUU OT HMEHHU
Kimmenta B orHomenun Iloprdens Kommnanus
MO2KeT:
9.4.1
YCMOTPEHUIO, BecTH gena ¢ Kiuentom B

HUCKJIIOYUTEJIBHO o CBOEMY
KayvecTBe MPUHIIUIIAIA WIN aTeHTa; U

9.4.2 coueTaTh NpUKa3 oT uMeHu Kinenra
C IPUKA30M OT WJIM OT HMEHU JApYroro
KJIMEHTA, JIEHCTBYs B KauecTBE areHTa I
00enx CTOPOH.

ITouTrku

BBITIOJTHEHU A ee

9.5C

BBIIIOJTHEHUA IIPUKA30B, KomnaHus MOKeT BecTu

y4ETOM

ZleJla Ha TaKuX PhIHKaX M (OHJIOBBIX OHpKax U C
TaKUMH KOHTpareHTaMu, KOTOPBIX OHA CYUTAET
nesecoobpasubiMu. KilMeHT corsamiaercss ¢ Tew,
YTO BCe C/EJIKH Ha COOTBETCTBYIOIEM DBbIHKE WU

bymyT

COOTBETCTBUU C IIPpaBWIAaMH W HOPpMaMHU TaKOIo

doumoBOlt  OUpKE MMPOBOJIUTBCA B
ppiHKA Wi GoHAOBOU Ouprku. Kommanus moxker
NpeANpUHATh BCe [IEUCTBUA, KOTOpPbIE MOTYT
MOTpPebOBAThCS WU SBJISAIOTCS  JIOIYCTUMBIMU
COTJIACHO COOTBETCTBYIOIIUM IIpaBUJIaM U HOpMaM
Y/WIN Ha OCHOBAaHUH MPUHATHIX PRIHOYHBIX HOPM,
MOTIYT

[IpUMEHNMO, OoTuyk/JleHne Kommanueil B kauecTBe

KOTOpDBIE BKJIIOUATh B cebsA, eciu
JOBEPUTEJIBHOIO YIPABJIAKINEr0 WIW JIpYyrUMU
areHTaMu JIOKyYMEHTOB HAa IPAaBO COOCTBEHHOCTH,

MPE/ICTABJISIONINX COOOH MHBECTUIIUM WJIH JIPyTHE
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The

transactions for the Portfolio with those of

9.6 Company may  aggregate
other clients of the Company and its Associates
and their respective employees or members in
accordance with the Terms of Business.
10.Portfolio management

programs

The Client has the opportunity to join any of
the portfolio management programs offered by
the Company, details of which (including
applicable costs and fees and history and
performance) can be found in the Terms of
under “Portfolio

Business Management

Programs”.
11. Derivatives
11.1

The Company may:

11.1.1 effect transactions in options,

futures and contracts for differences;

and/or

11.1.2 effect other transactions in

options relating to investments other

than those described in clause 11.1.1,

including contingent liability
transactions, both on and off market
and/or exchange.

11.2  The Company may settle or close out

transactions referred to in clause 11.1 without

reference to the Client and may debit the

aKTUBBI IToprderns, bi (o) TTOJTyYeHU ST
COOTBETCTBYIOIINX MOCTYILJIEHHUH.
9.6 Komnanus MokeT 00beAUHATh TPAH3AKITUHN

B oTHoueHuu IlopTdessa ¢ TpaH3aKIUAMU JPYTHUX
xineHToB Kommnanuu u ee CBa3aHHbIX KoMIIaHUH,

a TaKKE€ HX COOTBETCTBYWOINUX COTPYAHHKOB WIHX

YYaCTHUKOB B  COOTBETCTBUU C YCJIOBUAMU
OCYILIECTBJIEHUA IeATeJIbHOCTH.
10.IIporpamMmmbI ynpasJIeHUA
noprdeaem

KiineHT uMeeT BO3MOKHOCTDH IPHUCOEIMHUTHCA K
JIIOOBIM TIpOTpaMMaM yIpaBJIeHUsl TopTdesieM,
TpeIaraeMbIM Komnanuei, moAApoOHast
“HPOpMAIUs O KOTOPHIX (BKJIIOYas MPUMEHHUMbIE
3aTparbl, cOOPHI, IAHHBIE 32 MPOIILIbIE IEPHOJIBI U
HaliTU B  YCJIOBHSIX

pe3yabTaThl)  MOXKHO

OCYIIIECTBJIEHUA JesATeIbHOCTH B paszene
«IIporpaMmmbl yipaBjieHUs OPTHeETEM».

11. IIpou3BoHbIE
11.1 KomMmmanus Moxker:

11.1.1 TIPOBOJUTH TPaH3aKIUU c
ONIIMOHAMU, (PbIOUEPCHBIMU KOHTPAKTAMU
Y KOHTPAKTaMH Ha Pa3HUILy; U/ UIu
11.1.2 TIPOBOJUTH JIPYTHE TPAH3AKIHUU C
ONIIMOHAMU B OTHOINEHUH WHBECTUIINH,
KpOMeE TeX, KOTOpbIE OIHCAHbI B ITYHKTE
11.1.1, BKJIIOYAsA TPAH3AKIHHU C YCJIOBHBIMH
00s3aTesIbCcTBAMHU, KaK Ha pBIHKE H/WiIn
(onnoBOI1 OUpKe, TAK U BHE UX.

11.2  Kommanus MOXXeT HIPOU3BOJUTH pacyeT

WJIN 3aKPHIBATh TPAH3AKIINH, YKa3aHHbIE B IIyHKTE

U  MOXKET

11.1, He oOpamasce K Kiuenry,
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Portfolio with any sums required to pay or
supplement any deposit or margin in support
of any such transaction and deposit such

security as may be required as collateral.

The

specifically drawn to

of
the

connection with the risks of derivatives in Risk

the

warnings in

11.3 attention Client is

disclosure.
12. Securities lending and
borrowing
121 As may be agreed between the

Company and the Client, the Company may
enter into arrangements on behalf of the Client
to lend to a third party investments and other
assets or documents of title or certificates
evidencing title to investments and other
in the Portfolio. The

Company confirms that the use of that Client's

assets comprised
Financial Instruments will be in accordance
with the Terms of Business under “Use of

client financial instruments”.

RISKS, MATERIAL INTERESTS AND
DISCLOSURES

CIIUCHIBATh cO cueTta Iloprdesns a00ble CyMMBI,
HeoOXOoAMMBble JJIs OIUIaThl WJIM  JOIIOJIHEHUS
JIIO00TO JIETIO3UTa WM MapKU I ITPOBEEHUS
TPaH3aKI[UH, a TAK}KE JIETIOHHNPOBATh 0OecIieueHue,
KOTOPO€E MOKET IOTPeOOBaThCA.

Baumanue Knuenra

11.3 obparraercst

HEINOCPEICTBEHHO Ha  [peaylpexAeHUs B
OTHOIIIEHNU PHCKOB, CBA3AHHBIX C MPOU3BOAHBIMU
B pazziesie IIpenynpexeHre 0 pucKax.

12. Onepanuu KpeauTOBaHUA

II€EHHBIMHY OyMaramMmu

12.1 ITo COTJIACOBAHUIO Komnanuen "
KinuenrtomMm, Komnanusa MOKET 3aKJII04aTh
corJlallleHusd OT uMeHH KimeHTa ¢ IeJIbIo

KPEJUTOBAaHUSI TPETHUX CTOPOH WHBECTUIIUIMH,
APYTUMH aKTHUBaAMH HJIM AOKYMEHTaMH Ha IIpaBO
COOCTBEHHOCTH, WIn cepruduKaTaMH,
MMO/ITBEPKAAIONIUMH  [IPAaBO COOCTBEHHOCTH Ha

HUHBECTUIINHU, a TakKXe

APYIIMH
IToprders.

aKTUBAMU,
BXOJAIIUMH B Komnanusa
MOATBEPKJaeT, 4TO HUCIOJIb30BaHNe PUHAHCOBBIX
nHCTpyMeHTOB KutmeHTa OyZeT OCyIecTBIATHCA B
COOTBETCTBUM C YCJIOBUAMH  OCYIEeCTBJIEHUA
JlesITeJIbHOCTU COIVIaCHO pazzeny «lcrosb3oBaHue

(pvHAHCOBBIX UHCTPYMEHTOB KJIMEHTA».

PUCKU, MATEPUAJ/IBHAA
SAMHTEPECOBAHHOCTD n
IMPEAYITPEXAEHUA
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13. Risks associated with

investment management of

Portfolio
13.1  All forms of investment which may be
undertaken by the Company on behalf of the
Client for the Portfolio involve risk. The value

of investments and the income derived from

them may fall as well as rise and is not
guaranteed.

13.2 The attention of the Client is
specifically drawn to “Risk Management”

under “MIFID” in the Website which provides
information and details of the risks associated
with the types of transactions which the
Company may recommend and/or effect on
behalf of the Client. The Client declares that he
has read and understood, and thus accepts
without any reservation, the risks referred to
in such section.

14.Potential conflicts of interest

and disclosures

14.1  The Company, and any Associate, may,

without prior reference to the Client,

recommend and/or effect transactions in
which, or provide services in circumstances
where, the Company or Associate has, directly
or indirectly, a material interest or a
relationship of any description with another
party which may involve a potential conflict
with the Company’s duty to the Client. The
and

Company maintains organisational
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13. Pucku, COILYyTCTBYIOIII €
HUHBECTUIIIOHHOMY YIIPaBJIE€HUIO

IMopTdenem

13.1Bce dopMBbI HHBECTHUITN, KOTOPbIE MOTYT OBIThH
ocymiectBienbl Komnanmeir ot umenu KimeHT B
otHomeHuu Iloprdesnsa, BkaoyawT B cebsa Puck.
CTomMOCTh UHBECTHITUH U JI0X0/1a, ITOJIyY€HHOTO OT
HUX, MOXET CHU3UTHCA, a TAKKE yBEJIUIUTHCA, U
OHU He ABJIAI0TCA TAPAHTUPOBAHHBIMU.

Buumanue KiuenTa

13.2 obparmaercst

HEeIIOCPEJCTBEHHO  Ha  4acTh  «YIIpaBJjleHUe
puckamu» pasnesna MIFID na Beb-cTpanure, Ha
KOTOPOU IpesicTaBjIeHa nHopManua 5
moipoOHBIE JJaHHBIE O PHCKAX, COIYTCTBYIOIIHMX
TUNAM TpaH3aKUUH, KoTopble KoMmaHUA MOKeT
IMOPEKOMEH/IOBATh U/WJIM OCYIIEeCTBUTh OT UMEHU
Knuenrta. KineHT 3adBiadeT, 4YTO IPOYUTAI U
[IOHAJI, a Takke 0e30roBOPOYHO IPUHUMAET

yKa3aHHbIE PHUCKU.

14. IloTeHIMANBHBIN KOHQJIUKT
HNHTEpPEeCOB " packpsIiTHE
uHpopMmanumu

14.1  Kowmmanwus, Kak u Jr00ast
AcconuupoBaHHasi ~ KOMIIAHWUSA,  MOXKeT  0e3
MpeIBAPUTEILHOTO  obpameHus K  KimeHty
ITOPEKOMEH/IOBATh U/ mwim OCYIIIECTBUTH
TPaH3aKIUIO 15M) 05 OKa3aTh YCIIyTY B
00CTOATETIbCTBAX, Kor/ia Kommnanus WIn

ACCOHHI/IPOBaHHaH KOMIIaHUA UMEET MPAMYIO HJIN
KOCBEHHYI0 MAaTepUaIbHYI0 3aWHTEPECOBAHHOCTD
WIN OTHOIIEHUS JI0OOTO XapakTepa C JIpyrou

CTOpOHOfI, qTo MOXKET BKJIIOYATb B cebs



administrative arrangements with a view to
taking all reasonable steps to prevent a conflict
of interest constituting or giving rise to a
material risk of damage to the interests of the

Client.

14.2 A summary description of the Conflicts
of Interest Policy of the Company is set out in

Appendix 2 of the Terms of Business.

FEES AND CHARGES/LIEN ON
COMPANY’S ASSETS

15. Fees and charges
15.1  The (a) fees and charges payable by the
Client to the Company for the Services and (b)
the costs and expenses incurred by the
Company in connection with the Services
which the Client is obliged to reimburse the
Company for, including the basis of their
calculation, how frequently they are payable,
the currency or currencies in which they are
payable, and how they are to be paid and
collected, are specified in Schedule A of the
Terms of Business.
15.2 The Company may vary its fees and

charges from time to time and the Company

HOTeHHI/IaJIbelﬁ KOH(bJ'II/IKT HHTEPECOB B

OTHOIII€EHNH 0053aTEeILCTB Kommnanun

mepet

KinenTowm. Komnanus OJZIeP>KUBaET

OpraHU3aINOHHBIE u aJIMUHHUCTPATUBHBIE
CTPYKTYPBl TaKUM 00pa3oM, 4TOObI NPUHATH BCE
pasyMHble MepBI U1 IIpeOTBpaIeHUs
KOH(JIMKTa WHTEPECOB, MPEICTABJIAIONIET0 cOO0H
WIN SABJIAIONUIETOCS NPUYUHOU CYIECTBEHHOTO

OTHOIIIE€HUH HaHeCeHUA

pucka B yiepba
nHTepecaMm Kimenra.

14.2  Kpartkoe onwucanue IlosmThkm B ciydae
KOHQIMKTa NHTepecoB KoMIlanuu Ipe/icTaBieHoO B
IIpunoxeHun 2 K YCJIOBUAM OCYIIECTBJIEHUA

A€ATEJIbHOCTH.

CBOPbBI n OTYUC/IEHUA/IIPABO
YAEPKAHVA B OTHOILIEHNUN AKTIBOB
KOMITIAHUMN

15. COOpBI U OTYHCTICHUA
15.1 (a) COOpel W OTUHCJIEHUs, MOJIEKAIIHIE
BolwiaTe Kinentom Kommanuu 3a Yeayru, u (b)
3aTpaTbl U pacxojpl, IMOHeceHHble KoMmmaHueil B
cBA3U ¢ Ycayramu, Kotopble KineHT o00s3aH
Bo3MecTuTh KoMmnaHuu, BKIouast 6a3y UxX pacuera,
YaCTOTY BBIIIATHI, BAJIIOTY MJIM BaJIIOTHI BBITLIATHI,
a Tak)Ke TOPSOK BBIILJIATHI U B3UMaHUsA, YKa3aHbI

B IlpuoxkeHnnu A kK YcCJIOBHUAM OCYIIECTBJIEHUA

AE€ATEJIbHOCTH.

15.2 Komnanusi MokeT Iepuoanu4YeCKr BHOCUTD

U3MEHEeHUsd B COOCTBEHHBIE C60pI)I, IIpu STOM
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will notify the Client of any changes, before
they come into effect.
15.3

increase in the fees and charges of the

Where any variation results in an

Company, the Client has the right to request
the termination of the Agreement by giving
notice of at least 7 (seven) Business Days to the
Company, in which case the provisions of
clause 25 shall be applicable.

15.4 The Client shall be responsible for the
payment of any commissions, transfer fees,
registration fees, taxes, stamp duties, duties
and other fiscal liabilities and all other
liabilities, costs and other expenses properly
payable or properly incurred by the Company
on behalf of the Client under this Agreement.

15.5 When providing the Services to the
Client, the Company may pay or receive fees,
commissions or other non-monetary benefits
from third parties as far as permissible under
the Law. To the extent required by law, the
Company will provide information on such
benefits to the Client on request.

of

16.Lien and Realisation

Client’s assets
16.1  Any sums due to the Company or to
any other person in respect of commissions,
fees, expenses or otherwise pursuant to this
Agreement (plus any applicable VAT) may be
withdrawn from the Portfolio (and in this

respect, the Client authorises the Company to

Kommanua  yBegomur Kimmenta o  J1100BIX

U3MEHEHUAX /10 BCTYIUIEHUSI UX B CHITY.
15.3Eciim si000e  yBesMueHUWe ~ MPUBEAET K
YBEJIMYEHHI0 cOOpOB M oTumciaeHnil Kommauuu,
Knuent  BmpaBe — TpebOBaTh  PacCTOPIKEHUSA
JloroBopa, HanpaBuB KoMmaHuu yBeOMJIEHHE He
nosgHee, ueM 3a 7 (cemb) Pabouux gHeH, 1 B TaKOM

cJiy4dae IIPUMEHSIOTCS TTOJ0KEHN IYHKTA 25.
15.4 KiuneHT HeceT OTBETCTBEHHOCTH 3a BBIILJIATY

KOMHCCHOHHBIX, BHECEHHE IIJIaTbl 3a IIEPEBO/,

ymraty
HaJIOTOB, aKIITU3HbBIX C60pOB, IIOIIIJINH U IIoTrallieHue

OIUIATy  PETUCTPAIIOHHBIX  CcOOPOB,
IpyTux (PUHAHCOBBIX 00S3aTENIBCTB, A TAKIKE BCEX
IpyTUX  00s3aTeJbCTB,

000CHOBAHHO

3aTpaT HW  pacxoaos,

TO/IJIeKATIUX oriaTe 120105
000CHOBAaHHO TOHECEHHBIX KoMmaHuel OT MUMeHH
KnuenTa o Hacrosiemy JloroBopy.
15.5Ilpn oxazanum ycayr Kamenty Komnanusa
MOJKET BBIIUIAYMBATh WM IIOJy4YaTh COOPHI,
KOMUCCHUOHHbBIE WU JPYTYIO He IEHEXKHYIO BBITOJTY
OT TPEThUX CTOPOH, €CJIU 3TO pPa3pelieHo 3aKOHOM.
B o6beme, mpegycMoTpeHHOM 3aKOHOM, KoMmaHus
OyzleT mpeaoCcTaByATh MO TpeboBaHHIO KitmeHTa
UH@OPMAIUIO O TAKOU BBITOJIE.
16.IIpaBo yaepxkaHUuA U peau3anua
akTuBOB Kitmenra
16.1JI100ble  CyMMBI, TOJJIE}KAIllFie  BBIIJIATE
KomMnanmu wim Jro0oMy JApyroMy JIMIy B
OTHOIIIEHNH KOMUCCUOHHBIX, COOPOB, 3aTpaT WU
UHBIM 00pa3oM B OTHOIIEHUHW HACTOSIIETO
JloroBopa (twtroc mpumenumbid H/[C), MoryT OBITH

BbBIBEJEHDbI M3 HOpT(beJIH (I/I B 9TOM OTHOIIECHHHN
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withdraw money from the Portfolio, as
required), and the Company is given authority
in its capacity as custodian to make payment of
all invoices and other requests for payment in

respect of those sums.

16.2  Without prejudice to any other rights
and remedies which the Company may have at
law, the Company shall have a lien, right of
retention and power of sale over any and all
money, investments, documents of title,
certificates and other assets, including, but not
limited to, the Financial Instruments of the
Client held by the Company for the Client, to
the extent of, and to satisfy, any outstanding
liability which the Client may have now or at
any time towards the Company. In this
respect, the Company is authorised to realise,
on behalf of the Client, investments and other
assets comprised in the Portfolio in order to
meet any obligation of the kind referred to in

clause 16.1.

LIABILITY, INDEMNITY AND CLIENT
WARRANTIES

17. Liability and indemnity
17.1  The Company gives no warranty as to
the performance or profitability of the
Portfolio or any part of it or that the
investment objectives of the Client stated in

the Questionnaire will be achieved. The

Knuent ynomnomoumBaer Komnanuio BBIBOAUTH
JleHexkHble cpeficTBa u3 [lopTdess B 3aBUCUMOCTH
OT HeOOXOUMOCTH), W, JEHUCTBYSA B KauyecTBe
JIOBEPUTEJIPHOTO  YIIPABJIAIOIIETO, Kommanusa
MOJIy4aeT HOJTHOMOYHUE OCYIIIECTBIIATH OIJIATY BCEX

CUYETOB Ha

U JpYyTUX

OTHOIIIE€HWHU TaKUX CYMM.

3aIIPOCOB omwiaty B
16.2be3 ymepba i1 ApYrHMX TpaB U CPEACTB

3allUTHhI, KOTOPBIMH Kommanus MOKET
pacmosiaraTh IO 3aKOHy, KoMmIlaHWs WMeeT ImpaBo
apecra, Yy/Jep:KaHHs W peajM3aruul JIFOOBIX
JIEHEJKHBIX CPEJICTB, UHBECTHIIUH, JOKYMEHTOB Ha
IPaBO COOCTBEHHOCTH, CEepTU(GUKATOB U JAPYTHX
aKTHUBOB, BKJIOYas, B 4YacTHOCTH, DHWHAHCOBbHIE
WHCTpyMeHThl  KutmeHTa, HaxoJAIuecss B
ynpasyiieHuu Kommanum s Kinenta, B 00beMe U
TS

V/IOBJIETBOPEHMUSA HeToTalIeHHbIX

00s13aTeJIbCTB, KOTOPble MOTYT OBITh y KimeHnTta B

OyzmymieM —Iepern

B »5stom otHOmeHuun KommnaHusa

HACTOSIIlEE BpeEMsS WIA B
Kommanuei.
VIIOJTHOMOUY€EHA peayin30BbIBaTh OT uMeHU KitneHTa
WHBECTUIINM U JPyTUE AaKTUBBI, BXOJAIINE B
[Toprdenr B 1easAx mMorameHus JOObIX U3

YKa3aHHBIX B IIYHKTE 16.1 00513aTEIbCTB.

OTBETCTBEHHOCTDb, BO3MEILIEHUE U
TAPAHTUU KJIMEHTA

17. OTBEeTCTBEHHOCTH Y BO3MeEIlleHUEe

17.1 Komnanus He gaet I‘apaHTI/Iﬁ B OTHOILIEHHNHU

pe3ysbratoB wiau npubsutbHOCTH I[lopTdensa wau

JIF000U ero 4acTu i JTOCTYKEHUA

WHBECTHITMOHHBIX Iiesiell KiimeHTa, yKa3aHHBIX B

OmpocHom  Jjucre. Kommanus He  MOMKeT
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Company cannot guarantee that investments
and other assets acquired for the Portfolio will
not depreciate in value or that they will not be
affected by adverse tax consequences. The
Client and any professional tax adviser of the
Client remain responsible for the management

of the Client’s affairs for tax purposes.

The shall
transactions in good faith and with due
diligence but shall not be liable for the

17.2 Company conclude

omission, fraud or default of any counterparty,
bank, custodian, Sub-Custodian or other entity
which holds money, investments or other
documents of title on behalf of the Client or
with or through whom transactions on behalf
of the Client are conducted in respect of the
Portfolio unless this would be the result of the
Company’s gross negligence, willful default or

fraud.

17.3  The Company shall not be liable for any

error of judgment or any loss suffered by the
Client in connection with the Services (and in
particular, but without limitation, the
Company shall not be liable for any loss which
may be sustained in the purchase, holding or
sale of any investments or other assets in
connection with those services) unless such
loss arises from the

Company’s gross

rapaHTUPOBaTh, YTO CTOMMOCTb HMHBECTUIIUUA U
ZIPYTUX aKTUBOB, MpUOOpeTeHHbIX M [loprderns,
He 00eCIeHUTCHA WIN YTO Ha HUX HE TMOBJIUAIOT
He0JIarONpHUATHbHIE

HaJIOTOBBIE II0C/IeACTBHA.

Kinuent u 11000Hf HaJIOrOBBIH  CIIELIUAIUCT-

KOHCYJIbTaHT KJlMeHTa HecyT OKOHYATeJbHYIO
OTBETCTBEHHOCTH 3a ympaBiieHHe JielaMu KineHTa
B YaCTH HAJIOTOO0JI0KEHHU .

17.2  KommmaHusi  OCyIIECTBJIsET TpPaH3aKINU
JT0OPOCOBECTHO M € JOJKHOU OCMOTPUTEIBHOCTHIO,
OZTHAKO He HeCeT OTBETCTBEHHOCTH 3a YIIyIIeHWUs,
MOIIIEHHUYECTBO MJIN HEHCIOJHEHNe 0053aTe/ILCTB
JIIOOBIM KOHTpPAareHToM, 0QHKOM, JOBEPHUTEIbHBIM
YIPaBJISIONIHAM, JloBEpPUTETLHBIM
MOAYIPAB/IAIOIINM WK JPYrOW OpraHU3aIuew,
KOTOpasi OCYIIECTBJISIET yIpaBJIeHUE JAeHEeKHBIMU
cpeacTBamMu, UHBECTUITUAMU wim  JApYTUMH
JIOKYMEeHTaMU Ha IIPaBO COOCTBEHHOCTH OT MUMEHU
Kinmenrta wim ¢ KOTOPOH WM dYepe3 KOTOPYIO
OCYIIECTBJIAIOTCSA TPaH3aKIUK OT uMeHu KineHTa
B orHomeHun Iloprderns, B3a HCKIIOUYEHUEM

ciay4dad, Korjga BBIIIIEYKa3aHHOE

rpyboi

3JIOHAMEPEHHOTO ]_IeIL/'ICTBI/IH WJINn MOIIEHHHNYECTBA

ABJIAETCA
pe3ypTaToM XaJIaTHOCTH,

co ctoponsl Komnanuu.

17.3
JTII00BIE OIIMOKU B OIEHKE CHUTYaIlud HJIU JIIOObIe

Kommanuss He HeceT OTBETCTBEHHOCTU 3a
yOBITKH, TIOHeceHHble KiimeHToM B CBA3U C
Yenyramu (M, B 4acTHOCTH, 0e3 OrpaHHYeHHH,
Kommanusa He HeceT OTBETCTBEHHOCTU 3a JiOObIe
yOBITKH, KOTOpble MOTYT OBITb IIOHECEHBI B
Ipolecce TOKYIIKY, YIOPaBJIeHUS WIN IPOJAKU
JIFOOBIX MTHBECTULIMH WJIU PYTUX aKTUBOB B CBA3U C

TaKHMHN ycnyraMI/I), 3a HCKJIIOYEHHEM CJiy4dad,
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negligence, willful default or fraud.

17.4  The Company shall not be liable in any
circumstances for any Losses that constitute
indirect, special or consequential loss, or loss
of profits, opportunity, goodwill or reputation
in connection with or arising out of this
Agreement.

17.5  The Client undertakes to indemnify the
Company and its agents, delegates, officers,
members and employees against all Losses
pursuant to or in connection with this
Agreement (including any Loss caused as a
direct or indirect result of any of the
warranties and representations on the part of
the Client made under the Agreement being
untrue or inaccurate, as a direct or indirect
result of any breach, default or failure by the
Client to perform and observe any of the terms
and conditions of the Agreement), except to
the extent such Losses result directly from the
negligence, wilful default or fraud of the
Company (or any agent, delegate, officer,
member and employee) in providing the

Services.

18. Client warranties

18.1
that:

The Client represents and warrants

18.1.1 it has full power to appoint the

Company on the terms of this

Agreement;

Korga TakKue Y6BITKI/I BO3HHUKAIOT B pe3yJjbTare
rpy0O#l XayIaTHOCTH, 3JI0HAMEPEHHOTO JEeHCTBUSA
WK MOII€HHHUY€CTBAa CO CTOPOHBI Kommanun.

17.4
HeceT

Kommanus npu JIIOOBIX 00CTOATEILCTBAX HE

OTBETCTBEHHOCTH 3a JioOble YOBITKH,
KOTOPBIE MPEICTABJIAIOT cOO0H KOCBEHHBIE, 0cOObIe
WIH TIOCJIETyIOIIe YOBITKH, UIH YTPATy IPUOBLIH,
BO3MOXHOCTH, KpeauTa JOBEPpHUA WUJIU PEIIyTAalluU B
cBA3U ¢ HactoAnuM J/[oroBopom.

17.5

ee

Kiment o6s3yercsa BodmecTuTh KommaHuu,

areHTaM, TMPEJCTABUTENAM, IOJI?KHOCTHBIM
JIIAM, YYaCTHHKAM M COTPYJHUKAM Bce YOBITKU
Ha OCHOBE WJIM B CBS3HM C HACTOAIUM JIOrOBOpOM
(Bxtrouasi Ji0Oble YOBITKH, KOTOPBIE SIBJISIOTCS
MPAMBIM WA KOCBEHHBIM Pe3yJIbTaTOM JIOXKHOTO
WIA HETOYHOTO XapakTepa JObIX TapaHTHH H

3asdBJeHuN co cTopoHbl KimenTta mo /lorosopy,

MIPAMBIM )W) 05| KOCBEHHBIM pe3yIbTaTOM
HapyIIeHus, HEeHCIIOJIHEHUS 0053aTeILCTB
KinenTtoM, a Takske HEBBIIIOJHEHHUS JIIOOBIX

YCJIOBUM | TIOJIOXKEHUM HacTosiero /loroBopa), 3a
KOrJla TakKue YOBITKU

rpyooi

3JIOHAMEPEHHOT'O ]_IeI‘;ICTBI/I}I nJin

HUCKJIIOUEHHUEM cCjiy4dad,

ABJIAIOTCA ~ IPAMBIM  Pe3yJbTaTOM
XaJIaTHOCTH,
MOIIIEHHUYECTBA CO CTOPOHBI KOMIIAaHWU (WIu

areHra, IpeJCTaBUTeNdA, JOJLKHOCTHOTO —JIMIIA,
YYaCTHUKA WU COTPYAHUKA) ITPU OKA3AHUU Y CJIYT.

18. KiimeHT rapaHTupyer

18.1  Kiuent 3aABJIAET u rapa’HTupyer
cienyroniee:
18.1.1 y Hero ecTp IIOJHOE IIpaBO
Ha3HAYUTDb Komnanuio Ha YCJIIOBUAX

HacTos1ero /lorosopa;

30



18.1.2 it has read and fully understood
the terms of the Agreement including
the Terms of Business;

18.1.3 (unless otherwise disclosed to
the Company) it acts as principal and
not as an agent, representative, trustee

or custodian of someone else;

18.1.4 any information which it has
provided to the Company is complete
and accurate and the Client agrees to
provide any further information
properly required by any competent

authority;

18.1.5 the documents handed over by

the Client are valid and authentic;

18.1.6 the entry into the Agreement
the of all its

obligations hereunder, will not violate

and performance
any law or rule applicable to the Client
or any agreement by which the Client is
bound or by which any of the Client’s
assets are affected; and

18.1.7 the Client’s money are not in
any direct or indirect way the proceeds
of any illegal activity or used or

intended to be used for illegal activities.

The Client will notify the Company

forthwith if there is any material change in any

31

18.2

18.1.2 OH NOPOYUTAT U B TMOJHOU Mepe

NOHAM  ycinoBusa  JloroBopa, BKJIHOYasd

YcoBuA OCyIIeCTBIEHUA eATEIbHOCTH;

18.1.3 (ecoiu Kommanus He yBegoMyieHa 00

I/IHOM)OH ILEI>,ICTByET B Ka4dyeCTBe
IIpuHOUIIAIA, HO He are”dra,
npeacraBuTesid, AOBEPUTEJIBHOTO
yIpaBJ/IAIOIIEro HiIin AOBEPUTEJIBHOTO

CO6CTB€HHI/IK3 OT UMEHU APYIoro Juna,
18.1.4 sobas wHGOpPMAIHUA, KOTOPYH OH

IIpeaoCcraBuJI KOMHaHI/II/I, SABJIIETCS TIOJIHOM

u TouHOW, u KiumeHT  o006s3yercs
IIPeI0CTaBUTh JIOIIOJIHUTEJIbHYIO
nHdopManuo, HaexamuMm o0pasom

3aTpe0OBaHHYIO JIIOOBIM KOMIIETEHTHBIM
OpraHom;

18.1.5 JOKyMEHTHI, nepeslaHHbIe
KiiueHTOM, ABJIAIOTCA JIEHCTBUTEIbHBIMU U
THOIJTUHHBIMU;
18.1.6 3axIOueHHe Horosopa u
BBITIOJTHEHHE BCeX 0053aTETLCTB 110 HEMY He
HapyIlIaeT JI0ObIX 3aKOHOB WM TPAaBUJI,
NpUMeHUMbIX K  KiueHty,  Jsro60ro
JIOTOBOpA, KOTOpPBIM CBfi3aH KiIMeHT wWin

KOTOPBIH BIIHUsET HA aKTUBHI KiimeHTa; u

18.1.7 npeHexHble cpencTBa KimeHTa He
ABJIAIOTCA IIPAMBIMHA HWJIM KOCBE€HHBIMHU
IIOCTYIVICHUAMU oT HeBaKOHHOﬁ
AeATEJIbHOCTH, HE€ HCIIOJIb3OBAJIMCh KN HE
npeagHadHadajiuCb Jid HCIIOJIb3OBAHHUA B
HEe3aKOHHOMU JesTeJIbHOCTH.

3a01arOBpEMEHHO

Knuent YBEIOMUT

Kommanwuio B CJiydae CyII€CTBEHHbBIX U3MeHEeHUH B



such information provided under the
Agreement.

18.3 The Client shall promptly give (or
procure to be given) to the Company such
information as the Company may require to
enable the Company to comply with all
applicable disclosure obligations or
requirements from time to time under the Law
and any rules or regulations of any relevant
jurisdiction, exchange, market or regulatory
authority in each case applicable from time to
time to the Company, the Client and/or the

investments comprised in the Portfolio.

18.4 The Client agrees and acknowledges
that any breach of any of the representations
and warranties given by the Client under this
clause and any breach of any of the provisions
of this Agreement by the Client (including any
failure of the Client to provide information to
the Company as provided for under this
clause) may adversely affect the Client’s
Portfolio and the provision of the Services by

the Company to the Client.

DELEGATION, ASSIGNMENT AND
THIRD PARTY RIGHTS

19. Delegation and use of agents

19.1  The Company may delegate any of its
functions under this Agreement to any person

or persons (including Associates) and may
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cocTraBe JI000M WHGOpPMAIMU, IPENOCTaBJIEHHOU
o /lorosopy.

18.3 KiumeHT [fomkeH  0e3  IpoMeJIEHUS
MPEZIOCTaBUTh (WJIM JIaTh YKa3aHUE IMPEOCTABUTD)
Kommanuu  Takymo

“HGOPMAIUIO, KOTOPYIO

Komnanus  MoxkeT moTpe6oBaTh B IEJAX
co0JTI0/IeHN s BceX TPUMEHUMBIX 00513aTeIbCTB UIH
TpeOOBaHUH MO PACKPBITUIO, IEUCTBYIOIIUX HA TOT
MOMEHT COTJIACHO 3aKOHY U JIIOOBIM MpaBUIaM WU
HOpMaM COOTBETCTBYIOIIEN IOPUCAUKIINH,
¢onmOBOM OWpKY, PBHIHKA WJIN PETYJIUPYIOIIETO
Oprasa, B KaX/JOM cjiydyae — IPUMEHHMBIX Ha
COOTBETCTBYIOIINI MOMEHT BpeMeHU K Kommanuu,
Kinuenty w/wiam  WHBECTHUIMSIM B COCTaBe
[Toptdens.

18.4 KiumeHT mnopTBep:KZaeT U COIVIAIIAETCH C
TeM, 4TO JiI000e HapylleHue JII0ObIX 3asABJIE€HUN U
KnuenTom 1o

rapaHTHUU, IIPEJIOCTABIEHHBIX

HACTOSIIIEMY IIYHKTYy, ¥ HapylleHHe JIIoObIX
moJio’keHW# Hacrosmero Jloropopa KimmenTom
(BriTIOUaAs HeIlpeJocTaBJIeHUe Knuentom
nHpopmanuu KoMnaduu COrjiacHO HaCTOAIEMY
IIYHKTY) MOXKET OKa3aTh OTPUIATEILHOE BJIMSHHE
Ha

IToprdens Kinuenta u okasa"nue Ycayr

Kommanwuen KimeHTy.

AEJIETHPOBAHUE, YCTYIIKA U1 IIPABA
TPETbHX CTOPOH

19. /lesilerupoBaHue W TPUBJIEYEHUE
areHToB

19.1 Kowmmanusi MOKET JeJerupoBaTh CBOU

dyHkIUM 110 HacTosEeMy JIoroBopy JII000MYy JIUILY

WIN

JINIaM (Bryroyass ~ AcCOIIMUPOBaHHBIE



provide information about the Client and the
Portfolio to any such person or persons but the
Company’s liability to the Client for all matters
so delegated shall not be affected thereby.

19.3 To the extent permitted by Law, the
Company may appoint agents (including
Associates) to perform any administrative,
dealing and/or ancillary services required to
enable the Company to perform the Services.
The Company will act in good faith and with
reasonable skill and care in its choice, use and

monitoring of such agents.

20. Assignment and third

party rights
20.1 This Agreement is personal to the
Parties and shall not be capable of assignment

by the Parties or of being transferred by them.

COMPLAINTS AND COMPENSATION
21. Complaints

21.1  Complaints relating to the Services may
be made by any means and should in the first
instance be made to the Company. Complaints
to the Company will be dealt with in
accordance with Terms of Business (under
“Complaints and Disputes”) and the provisions
of the Law.

21.2 The Client has the option, upon its

receipt of the final decision of the Company, to

KOMITAaHUH) W MOXKET IPEeJOCTaBUTh WH(POPMAITHIO
o Knuente u Iloprdesne TakoMy Uiy WX JIUIAM,
OJIHAKO 3TO He IIOBJUAET Ha 0013aTeIbCTBA
KOMIIaHUU niepesi KyimeHTOM B OTHOIIEHUM BceX
ZleJIeTUPOBAaHHBIX TAKUM 00pa30M BOIIPOCOB.

19.3B o0beme, MOMYyCTHMOM 3aKOHO/IATEIbCTBOM,
KomnaHus MokeT Ha3HAYUTh areHTOB (BKJIIOYAA

CBsA3aHHble KOMIIAHMWHM) [JIs OKa3aHWUs JIIOOBIX

aJIMIHUCTPATUBHBIX, JIOTOBOPHBIX u/wm
BCIIOMOTATEJIbHBIX  YCJIYT, HEOOXOAUMBIX IS
MpelocTaBIeHUA Komnanuu BO3MOKHOCTH

okasbIBaTh Yoiryru. Kommnanus OyZeT /efcTBOBaTh
JI0OPOCOBECTHO, € Ppa3yMHbBIMH HaBBIKAMU H
OCTOPOKHOCTBIO IIPH BBIOOpPE, HCIOJIB30BAHUM U
KOHTPOJIE TAKUX areHTOB.

20. Yerynmka U mnpaBa TpeTbHUX
CTOpPOH
20.1 Hacrosimuii JloroBop ABJSAETCA JIAYHBIM
Juist CTOPOH M He TOJIEXKUT YCTYIIKE WJIH TIepeaave

Croponamu.

KAJIOBbI 1 KOMIIEHCAIINA

21. ZKa1o0b1

21.1  Kayo6bl B OTHOIIEHWH YCJIYT MOTYT OBITH

3adBJIeHbl JIIOOBIMH CIIOCOOAMH M JOJIKHBI B

MepBOM WHCTAHIUM OBITh 3asABJeHbl KomItaHWM.

Kaso0sl, IpeJicTaBJIeHHBIE Komnanuu,

pacCMaTpuBarOTCA B COOTBETCTBUH C YceaoBusimu

ocymiecTBieHuss  AearenabHoctu  (cm.  Paspen

«?Kao0bI U CIIOPBI») U MOJI0KEHUAM 3aKOHA.
21.2[Tocsie moJsiyueHUs] OKOHYATEJIbHOTO pPeIIeHUs
Komnaummu y KiwmeHra

€CTb BO3MO>XHOCTb
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maintain the complaint directly to the
Regulator and or/as provided in the Law.

21.3 The Company has put in place internal
procedures for handling complaints fairly and
promptly. A copy of the Company’s complaints
handling procedure is available on request and

will be provided in accordance with the Law.

22.Investors’ Compensation Fund

22.1 The Company is a member of the
Investors’ Compensation Fund, details of
which are provided in the Terms of Business
under “Information to Customers of Alfa
Capital Holdings (Cyprus) Limited in relation

to the Investors’ Compensation Fund for

customers of Cypriot Investment Firms

(CIFs)”.

22.2  Professional Clients are not entitled to

compensation from the Investors’

Compensation Fund.

NOTICES AND AMENDMENTS
23.Notices, instructions and

other communications
23.1  The Client may, from time to time, give
instructions to the Company directing the
Company to take, or refrain from taking,
particular actions under this Agreement.

23.2  Such instructions may include requests

HAIIPABUTh JKaJIo0y HEeIoCPe/ICTBEHHO B
Perysnupyromuii opraH u/Win B COOTBETCTBUHU C

HOJIOKEHUAMHI 3aKOoHa.

21.3 Kommnanusa BHeZ[pUJIa BHYTPEHHHE
MpOIEelypbl  JUIA  pacCMOTpeHUs JKajnob Ha
CIPaBe/UIMBbIX UM OIEPATHBHBIX OCHOBAHUSAX.

Komus mporeaypbl KOMIAHUU [0 PACCMOTPEHHIO
)Ka00 JocTymHA 1o TpeboBaHWIO U Oyzer

IIpeaocraBjieHa B COOTBETCTBHUH C 3aKOHOM.

22, KoMImeHcannmoHHbIN doHx
HHBECTOPOB

22.1 Komnanusa ABJIAETCA 4JIEHOM

KoMmeHcanmosHOro donma WHBECTOPOB,

oAPOOHbIE JIAHHBIE O KOTOPOM IIPE/ICTaBJIEHbI B
pazaene «WHdbopmanusa Jis1 KJIUEHTOB «Asbda
Komuran Xonawura (Catimpyce) Jlumuren» o
KommencarimonHom  done IS

KJINEHTOB KI/IHpCKI/IX NHBECTUIITMOHHBIX KOMIaHUH

WHBECTOPOB

(CIF)» B YC/IOBUSIX OCYIIIECTBJIEHUS JIEATETHHOCTH.

22.2 IIpodeccuoHasibHble KJINEHTHI HE HMEIOT

IIpaBa Ha KOMII€EHCAIIUIO U3 KOMHGHC&III/IOHHOI‘O

¢ oHz1a NHBECTOPOB.

YBEAOMJVIEHUA 1 U3SMEHEHMWA

23. yBe}_IOMJIeHI/ISI, HHCTPYKIIMHA H

Apyrasi KOppeCHOHAEHIIUA

23.1HepI/IOIII/I‘—IECKI/I Knuenrt MOZKET AaBaTb

KoMmnanun eu

HHCTPYKIIUH, YKa3bIBasd

INpeaInpuHATb nJIn BO3AEPKATHCA oT

OIIpEJIeJIEHHBIX  JIEUCTBUM 1O  HACTOAIIEMY

Jorosopy.

23.2Takue WMHCTPYKIUM MOTYT BKJIIOUATh B cebs
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for the delivery of any cash held in the Client’s
account (subject to the Company retaining
sufficient assets to comply with prior
commitments and being reimbursed for any
costs and expenses necessarily incurred in
arranging the withdrawal) and requests for the

delivery of some or the entire Portfolio.

23.3 The Company may rely and act on any

notification, instruction or other
communication which purports to have been
given (and which is reasonably believed to

have been given) by or on behalf of an

Authorized Person by whatever means
transmitted.
23.4 Any message, instruction, notice,

request given or made in accordance with the
provisions of the Agreement shall be given in
writing and sent by

sent by email, upon dispatch by the sender,
provided that the sender keeps records of

outgoing messages.

23.5 The Client consents to the provision of
the information (as provided herein) through
the Website or such other website as the
Company may maintain from time to time for

access by clients.

23.6 The Client confirms that he has regular
access to the internet and consents to the
Company providing him with information
information

including, without limitation,

3aMpoChl HAa JIOCTABKY JIIOOBIX JIEHEXKHBIX CPEJICTB,
HaxonAmuxesa Ha cuyety KimeHta (mpum ycioBuu,
yro KoMmaHus COXpaHHT JOCTaTOYHBIA O0BEM
aKTHUBOB /I BBINOJIHEHHUS paHee IPHUHATBHIX
0053aTeIbCTB U TOJYYUT BO3MeIeHUe JII0OBIX
3aTpaT U  PACXO/I0B, HEOOXOAMMBIX  IIPH
OpraHMU3alNU BBIBOZIA CPEJICTB), M 3alpochl HA
ZIOCTaBKy yactu wiu Bcero [loptdens.

23.3

,Z[teICTBOBaTb Ha OCHOBAaHUH JIIOOOTO yBEeAOMJIEHUA,

Komnanus MOXKET I10J1araTbCA n

WHCTPYKLUMU WJIN JIpyTOU IEPenmucKH, KOTopasd

HaIlpaBJIEHA (I/I 000CHOBAHHO CUHTaeTCcA

HOJIy‘-IGHHOfI) YNOO/JIHOMOYEHHBIM JIULOM WU OT

€ro HMEHH TIIOCPEJICTBOM  JIIOOBIX  CPEJICTB
repesavuu.

23.4JT1060¢€ coo0IeHHe, WHCTPYKITHUS,
yBEJIOMJIEHHE, 3amlpoc, MPEeAOCTaBIEHHBIH WIN

HaHpaBHeHHbIﬁ B COOTBETCTBUHU C IIOJIOKEHHUAMU

JoroBopa, odopmiseTcss B BUJle 3JIEKTPOHHOIO

MHChMa:
Iocjie  OTHPaBKU  OTHpaBUTEsNEM, IIpU
VCJIOBUM, UTO  OTIPABUTENb  XPAHUT
UCXOAIAE COODIEHN.

23.5 KiuenT omaer cBoe  corylacue — Ha

IpeiocTaBIeHne uHdopmanuu (kak

IIpelycMOTPeHO HacTosAmuM JloroBopoMm) uepes

APYTYIO0

MOKET

Beb-cTpanunyy — wiu BeO-CTpaHUILy,

KOTOPYIO Komnanus INEPpUOJUYECCKU

O6CJIy}KI/IBaTb JJIA OOCTyIIa KJIMEHTOB.

23.6 KiueHT TmWOATBep:KJaeT, UTO  HMeeT
peryJIsIpHBI AocTynl K HHTepHETy W JaeT cBoe
corylacie Ha  IpefoctaBieHne  KommaHumen
nHGOpMAITHUH, BKJIIOUAs, B YaCTHOCTH,
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about the terms and conditions, costs, fees,

policies and information about the nature and

risks of investments by posting such
information on the Website.

24. Amendments
Save as otherwise provided herein, no

amendment to this Agreement shall be
effective unless it is publish on the Company’s

website.

TERMINATION, SET-OFF,
REDEMPTION/DELIVERY OF ASSETS
AND FORCE MAJEURE
25.Termination and
Consequences of Termination

25.1 Except as otherwise provided herein,
the termination provisions in the Terms of
Business, under “Termination” and under
“Power of Set-off, to Sell or Close out” shall

apply hereto.

26.Set-Off / Redemption/Delivery

of assets
26.1 The Client acknowledges that he has
read and agrees with the set-off provisions
included in the Terms of Business, under

“Power of Set-off, to Sell or Close out”.

napopmaru 00 YCIOBUAX U IOJIOKEHUSX,

3arparax, OIUlaTe, MOJUTHKE U HHQPOpPMaNHUio O

XapakTepe ¥ pHCKaX WHBECTUIINH, pa3Meliast
Takyro nHpopMaIuo Ha Beb-cTpanurie.

24. N3meHneHnA
Eciu wuHOEe He TpeyCMOTPEHO HACTOAIUM

JloroBopoM, m3MeHeHHUd K HacToAlleMy /[oToBOpy

Oymyun
odopMIIEeHHBIMU OITyOJTMKOBAaHHBIMU Ha Beb-caiiTe

ABJIAIOTCA ILeI.;ICTBI/ITeJIBHBIMI/I 5

Kommnanuu.

PACTOPKEHIUE,

3AUYET/IIOTAIIIEHUE/JOCTABKA

AKTHBOB U ®OPC-MAKOP
25. PaCTopmeHne nu IHocJieACTBusA

pacrop:keHusn

25.1Eciim ©HOE He mNpeaycMOTPEHO HaCTOAIINM

JloroBopoM, B 3TOM CJIy4yae IPUMEHSIOTCS

[OJIOXKEHUsI O  DPACTOp:KEHUs B  paszesax

«Pacrop:kenue» u «IIpaBo Ha 3auer, IpoOJAXKY WA

3aKpbITHE» YenoBuit OCYIIIeCTBJICHUA
JleATeJIbHOCTH.
26. 3auer / IToramenue//locraBka
AKTUBOB
26.1 KiwmeHT 1npu3Haer, dYro OpPOYUTAIT U

corjlaceH ¢ IIOJIOKEHMSAMH O 3auere, BKJIIOYas
MpesicTaBJIeHHbIe B pasjenie «IIpaBo Ha 3ader,
WinA YenoBui

IIPOJIAXKY 3aKpBITHE»

OCYIIIECTBJIEHUA J€ATECTIbHOCTHU.
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27.Force Majeure
27.1 The Parties shall be relieved from
liability for failure to comply with their
respective obligations under the Agreement to
the extent that such failure is caused by Force
Majeure as provided in the Terms of Business

under “Force Majeure”.

GENERAL
28. Confidentiality
28.1  Without prejudice to the provisions on

confidentiality contained in the Terms of
Business, the Parties to this Agreement agree,
at all all

confidential information acquired as a result of

times, to keep confidential

the Agreement, except for information:

28.1.1 which they are bound to

disclose by law or regulation;

28.1.2 by request of regulatory or fiscal
authorities or courts of competent
jurisdiction;

28.1.3 to their professional advisers,
auditors or insurers (where reasonably
necessary for the performance of their

professional services);

28.1.4 required to be disclosed in the
course of legal proceedings between the

Parties;
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27, dopc-maxop

27.1  CTOpPOHBI OCBOOOKAAIOTCA OT 00S3aTETHCTB

B CJIyda€ HEBBIIIOJIHEHUA HNX COOTBETCTBYIOIUX

obsi3aTesbcTB 1O J[oroBOpy, e€cad  Takoe
HEBBITIOJIHEHHE BbI3BaHO Dopc-MakopoM, Kak
MPEeIyCMOTPEHO  YCJIOBUSIMU  OCYIIECTBJIEHUSA
JlesITETbHOCTHU B paziesie «Popc-Makop».
OBIIIME ITOJIOKEHU A
28. KonbpuaeHIuaIbHOCTh

28.1be3 yiepba I MOJIOKEHU o
KOH(}UIEHIINAJIBHOCTH, coJieprKaIuXcs B
YenoBusax OCYIIIECTBJIEHUS JeATeJIbHOCTH,

Croponsl Hacrosmero JloroBopa o00sA3y0TcsA B

groboe  BpeMs ~ XpaHUTh B TalHE  BCHO
KOHPUIEHIINAJIbHYI0 UH(POPMAIIUIO, MOJIYyUYeHHYIO
B pamkax JloroBopa, 3a  HCKJIIOYEHHEM
u"dopmanuu:
28.1.1 KOTOpYIO OHU 00s3aHbI PACKPBITh Ha
OCHOBaHUM 3aKOHO/IATEJIbCTBA 7M1
HOPMAaTHUBHO-IIPABOBBIX TPeOOBaHUM;
28.1.2 Mo TpeGOBAaHUIO PETYJIUPYIOIIETO
opraHa, opraHa (UHAHCOBOTO KOHTPOJIS
WIH CyZla KOMIIETEHTHOU IOPUCANKITNY;
28.1.3 packpbiBaeMoOu ux
podecCHOHATHPHBIM KOHCYJIPTAaHTaM,
ayIuTOpaM WJIN CTPaxXOBIIUKAM (KOT/Ia 3TO
000CHOBAaHHO HEOOXOAMMO IS OKa3aHUS
UX PO ECCUOHATBHBIX YCIIYT);
28.1.4 packpblBaeMOH B XO7le 3aKOHHOTO

cyzionpousBozicTBa Mexxy CTopoHamu;



28.1.5 for which disclosure has been

authorized in writing by the other

Party.
28.2 Provided that the Client agrees that the
Company may provide information about the
Client to other members of the Company’s
group and to third parties to the extent
required to enable the Company to provide the
Services to the Client.

29. Further assistance
Each of the Parties shall execute all deeds or
documents (including any power of attorney)
and do all such other things that may be
required from time to time for the purpose of
giving effect to the terms of this Agreement
and the transactions contemplated by it.

30. and

Entire agreement

relationship
30.1 Each of the Parties acknowledges and
agrees that in entering into this Agreement,
and the documents referred to in it, it does not
rely on, and shall have no remedy in respect of,
any statement, representation, warranty or
understanding  (whether negligently or
innocently made) of any person (whether a
party to this Agreement or not) other than as
expressly set out in this Agreement and the
documents referred to in it. Nothing in this
clause shall, however, operate to limit or

exclude any liability for fraud.

28.1.5 packpsITHe KOTOPOU 338 (0)
paspellieHo B MHCHBbMEHHOM BUJIE APYyrou
CTOpOHOM.

28.2[Ipu cormacunm KimeHTa KOMIIAHHSA MOMKET

IIpefoCTaBaATh UHGopManuo o KineHte apyrum

Y4aCTHUKaM TIpPyIIlbl KOMIIAHHUHM W TpPETbUM

CTOpOHAaM B o0beMe, HEOOXOAUMOM JJI TOTO,
KOMIIAHUM BO3MOXKHOCTh

yTOOBI 00ECIEeYUTH

OKasbIBaTh Yoiayru Knvenry.

29. /IOIIOJIHUTEJIBbHOE COAEHCTBHE

Kaxxpaa wu3 CropoH 0QOpMUT JOKYMEHTBI

(BkO4asi JOBEPEHHOCTH) W IIPEANPHUMET BCE

MOTIyT
npuaanuAd CAJIbl YCJIOBUAM HACTOAIIETO I[OFOBOpa

,Z[EI>JICTBI/IH , KOTOpPBbIE MEepUuoJU4ECKHU

U IpeJyCMOTPE€HHBbIM UM TPAaH3aKIUAM.

ITosxHOTA

30. JOroBOpa u

OTHOIICHUA

30.1Kaxnaas u3 CTOpoH IpU3HAET U COTJIAIIAETCA C
TeM, YTO IIPU 3aKJIIOUEHUH HacrosIero /[oroBopa
U JIOKYMEHTOB, YKa3aHHBIX B HEM, OHa He
roJjlaraeTcsi M HEe WMeeT HHUKAKOTO CpeJCcTBa
3aIMUTBl B OTHOILIEHWH JIIOOOTO  3asBJICHUS,
3aBepeHMs], TapaHTHU WIW TMOHUMaHusA (B CHIy
XaJIaTHOCTH WM HeBeJeHus) Jioboro Jmna
(aBysrOIIETOCA WJIM HE SIBJISIONIETOCS CTOPOHOU
HaCTOSAIIETO JloroBopa), Kpome MPSIMO
MPEelyCMOTPEHHBIX HACTOAIUM J[OTOBOpOM U
JIOKYMEHTaMU, YKasaHHbIMH B HeM. OmHaKo
MTOJIOKEHHUST HACTOSIIEro MyHKTa HE OTPAaHUYUBAIOT
OTBETCTBEHHOCTH  3a

u HE HCKJIIOYaIoT

MOILIEHHHUYECTBO.
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30.2 None of the Services nor any other
matter shall give rise to any fiduciary or
equitable obligations which would prevent or
hinder the Company in transactions with or for
the Client from acting as both principal and
agent, dealing with other clients and generally
effecting transactions as provided in this

Agreement.

30.3 Nothing in this Agreement (or any of
the arrangements contemplated by it) shall be
deemed to create a partnership between the
Parties.

31. Miscellaneous

31.2 No failure to exercise or delay in
exercising any right or remedy under this
Agreement shall constitute a waiver of that or
any other right or remedy and no single or
partial exercise of any right or remedy under
this Agreement shall preclude or restrict any
further exercise of such right or remedy. The
rights and remedies contained in this
Agreement are cumulative and not exclusive of

any rights and remedies provided by law.

31.3 If any term or provision in this

30.2 Yoryrm u J00ble JIpyTHE BOIPOCHI HE
SABJIAIOTCA  OCHOBAaHWEM JJII  BO3HUKHOBEHUS
JI00BIX  GUAYNHApHBIX  00A3aTEIbCTB  WIH
00s13aTeJIbCTB Ha OCHOBaHHUH mmpaBa

CIIpaBE€AJINBOCTHU, KOTOPbI€ MOTYT IIPEIIATCTBOBATDH

WIN CO3/1aBaTh [yl KOMIIAHUM IIOMeXd B
TpaH3aknuax ¢ KimeHTOM WIM OT ero HMeHH,
ZleiCTBYsl B KaUeCcTBe NMPUHIMIANA U areHTa, Ipu
BEe/IEHUM Jies1 ¢ JPYTUMH KJIHMEHTaMH U B I€JIOM
1pu OCYIIIECTBJIEHUN TpaH3aKIUH,
MIpelyCMOTPEHHBIX HAcTOAIUM JloroBopoM.

30.3 Ilomoxkenmsa Hacrosimero JloroBopa (wim
JIO0BIX COIJIAIIEHUH, IMPEAyCMOTPEHHBIX HM) He
IIpeZlyCMaTPUBAIOT CO3/IaHUSA IAapTHEPCTBA MEKIy
CropoHamu.

31. Hpoqne IIOJIOZKCHHU A

31.2HeocymiecTBienue WInu 3a7iepKKa B
OCYIIIECTBJIEHUHM JIIO0OTO IIpaBa WM CPEACTBA
IIPaBOBOM 3alUTHl MO HacrosAlleMy /loroBopy He
ABJIAETCA OTKAa30M OT OCYIIECTBJIEHHA TAKOTO HJIU
J'IIO6OI‘O APYyTroro IpaBa HWJIHN CpeACTBa 3alllUTbl, 1
€AUHUYHOE nJjin HJaCTU4YHOE OCyIIIECTBJIEHHE
JTII000TO TIpaBa WJIN CPEeZICTBA IIPABOBOM 3aIIUTHI 110
HacrosleMy JloroBopy He MpENATCTBYeT U He
OTpaHUYHBAET JII000€E TaTbHENIIIee OCYIIeCTBIEHHE
TaKOTO IIpaBa WJIM CPeACTBAa HPABOBOM 3alUTHI.
IIpaBa u cpeacTBa 3aluThl, IIPeAyCMOTPEHHBIE
HOCSIT

HacroAamuM  JloroBopowm, COBOKYITHBIH

XapakTep W He WCKJIIYAIT JIIOOBIX IIpaB WJIH

CpezCTB 3aIUTHI, MPEeyCMOTPEHHBIX
3aKOHOJIaTETLCTBOM.
31.3Eciu  060e  ycIoOBHE WM TIOJIOJKEHUE
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Agreement shall in whole or in part be held to
any extent to be illegal or unenforceable under
any enactment or rule of law, that term or
provision or part shall to that extent be
deemed not to form part of this Agreement
and the enforceability of the remainder of this

Agreement shall not be affected.

GOVERNING LAW,
AND COUNTERPARTS

32.

JURISDICTION

Governing law and

Jurisdiction
32.1 This Agreement and any dispute or
claim arising out of or in connection with it or
its subject matter or formation (including non-
contractual disputes or claims) shall be
governed by and construed in accordance with
Cyprus law.
32.2 Inrelation to any dispute arising out of
or in connection with the Agreement, the
Client hereby irrevocably and unconditionally
submits to the non-exclusive jurisdiction of the
courts of the Republic of Cyprus and waives
any objection to proceedings with respect to
the Agreement in such courts on the grounds

of venue or inconvenient forum.

32.3 Nothing in this clause shall limit the
right of the Company to take proceedings
against the Client in any other court of

competent jurisdiction, nor shall the taking of

HACTOSAIIETO JloroBopa Oyner MIPU3HAHO
ITOJTHOCTBIO MJIM YACTHYHO HE3aKOHHBIM WJIH He
UMEIONUM HCKOBOU CHJIBI Ha OCHOBAHHH JIIOOOTO
MIPUHATOTO 3aKOHA WJIN 3aKOHO/IATE€IbHONH HOPMHBI,
CUHMTAETCsA, YTO TaKOE YCJIOBHE WJIH IOJIOKEHHE
WIA €ro 4acTh He SBJISIETCS YaCThI0 HACTOSIIETO
JloroBopa, MpH 3TOM HCKOBas CHJIA OCTAJIbHOTO

JloroBopa ocraHeTcst 6e3 U3MEeHEHUH.

PEI'YJIMPYIOIIIEE 3BAKOHO/JATEJ/IBCTBO,
IOPUCIUKIUA U QK3EMILIAPHI

32. Peryaupyloiuee
3aKOHOJATEJIbCTBO M IOPUCAUKIIUSA
32.1 Hacroamuii /foroBop u J060# CIIOp WU

IIpeTeH3ud Ha OCHOBAHUU WJIX B CBA3H C HUM, €TI0

IPEeAMETOM WA JIeCTBUEM (BrITRIOUAS
HEJIOTOBOPHBIE CITOPBI WIn MIPETEH3UH)
peryJupyorcs u HWCTOJTKOBBIBAIOTCS B

COOTBETCTBUU C 3aKOHOZATeIbcTBOM Kumpa.
32.2 IIpuMeHUTETBPHO K JIIOOOMY CIIODY WJIH
IpeTeH3U Ha OCHOBAaHUM WIU B CBA3U C

JoroBopom KineHT HacTosmmM 6e30rOBOPOYHO U

0e3yCJIOBHO  IOAYHMHSAETCS HEUCKIIOYUTETHbHOU
IOpUCIUKINU  cynoB  Pecrybsmukn  Kump wu
OTKa3bIBaeTCs OT IIpaBa BO3pakaTb IIPOTHUB

CYZIOTIDOU3BOJICTBA B TaKUX CyZax B paMKax
JloroBopa, cchUIasCh Ha HECOOTBETCTBHE MeECTa
MIPOBEJEHUS pasbupareybcTBa 15W) 05
TEPPUTOPUAJIBHOM MOJCYAHOCTHU.

32.3

OTPaHUYHUBAIOT

Ilosoxkenus HaCTOAIIEro IIYHKTa HE

MpaBO KOMIIAHUM  BO30YIUTH
CyZIOIIPOM3BO/IcTBO mpoTuB Kinenta B Jro60oM

JIpyTOM CyZle KOMIIETeHTHON IOPUCAUKIIUM, MPU
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proceedings in any one or more jurisdictions | 3ToMm B030y:KJeHHE CyJOIPOU3BOJACTBA B OJHOM
preclude the taking of proceedings in any other | min HeCKOJBKUX IOPUCAUKIIUAX HE IPEMSITCTBYET
jurisdictions, whether concurrently or not, to | BO30y:XIeHHIO Cy/IOIPOU3BO/ICTBA B JIIOOBIX APYTHX
the extent permitted by the law of such other | lopucauknusax, He3aBUCUMO OT TOTO, MIPOUCXOAUT
jurisdiction. JIM 3TO OJHOBPEMEHHO, B 00BEME, JIOIyCTUMOM
3aKOHOJIaTE€JICTBOM  JIFOOOH  TakoW  JApyrou

IOPUC/TUKIIHH.
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