AHanus obvemos

A1 byay nepBbIM, KTO NPU3HAET, YTo cyuecTeyeT oueHb MHOIO BO3MOXKHOCTEM ANA pocTa B MOUX
cnocobHocTAX Tpeiaepa... C TOUYKU 3peEHUA 3HAHUIA, HABbIKOB M OTHOLWEHUA. Ha camom aene, a NnpusHato,
YTO 3TO BYAET NyTeLeCcTBME HA BCHO XKU3Hb.

OpHoit u3 obnacrteit, rae cywecTsyeT MHOIO BO3MOXHOCTEN A1 MOEro pocTa, ABAseTca
Ncnosb3oBaHMe aHann3a 06beMoB.

Ecnu Bbl cnegute 3a MOMM CaUTOM, TO YBUAMTE UTO HA MHOTUX FpaduKax, Kak NpaBmao, oTobpakaeTca
ob6bem. Ha camom gene, Ha KaxKaom rpaduke B MOemM TEPMUHANE NPUCYTCTBYET 06bEM, Kpome
TMKOBOro. N 3T0 ecTecTBEHHO NPUBOAUT K TOMY, YTO A MOJIy4at0 HECKONbKO MMCEM B MECAL, C BONPOCOM
KaK A UCNo/b3yto 06bemM? B AeNcTBUTENBHOCTU 3TO CNOXKHbIN BONPOC, Tak Kak 06bem HUKOTMOA He 6bin
OCHOBHOM Y4acTblo MOEro aHaNM3a.

B 60/bLUE YAaCTM MOEro Pa3BMTUA KaK Tpeiaepa, MPoOUCXO4ALLErO HA CMOTOBOM PbiHKe Gpopekca, He
6b1710 AocToBepHOM MHPopMaumm 06 obbemax. OgHaKo Npu nepexoae K dbtouepcam, NPUMEPHO ABa
rofia Hasag, nosBUIacb BOSMOXKHOCTb CNeANTb 38 06beMamm, No3ToMy A 406aBWUA NX Ha CBOM rPaduKy,
TaKXe HEMHOro no4unTan 06 UX UCNOAb30BaHUN B HAZEKAE, YTO A UHTYUTUBHO CMOTY Pa3BUTb
NOHMMaHWe NaTTepHOB 06bEMOB C TEYEHMEM BPEMEHM.

WTaK, KaK ke A paboTato ceityac? O6bembl BCe elle 0CcTatoTca HebobLIOM YacTbio MOEro aHanmsa. A
TOpPrylo ABUXKEHME UeHbl. v 6onee NpaBuIbHO...  TOPryo BOCNPUATUELEHbI APYTUMUM Tpelaepamu.
OfHaKo 06beMbI MPEACTABAAIT LLEHHOCTb KaK MHCTPYMEHT NOALEPKKM aHaIM3a.

Mo3Tomy, NONYy4MB O4epesHOE MMCbMO Ha 3TOM Hegese A peLlun, YTo A0IKEH BHUMATEIbHO C/ieguTh 33
NPOLLECCOM CBOEFO MbILLIEHMA, KAaK A aHAaIM3NPYIO TOPFrOBYIO CECCUIO, YTOObI MOHATL Koraa o6bembl
UrPatoT BaXKHYIO PO/ib, M Pa3 M HaBCceraa 3a40KYMEeHTUPOBaTb KaK A UCMOJIb3yto 06beMbI B KavecTse
OOMNOJIHATENIbHOTO MHCTPYMEHTA aHann3a. KoHevHo... B byayuem MOXKHO pacluMpUTb aHaIM3, Koraa a
pa3paboTato 6osee rnybokoe NOHMMaHME aHan3a 06bEMOB.

Mpowy obpaTTb BHUMAHME, YTO 3TO TOJIbKO MOV cnocob Ucnoab3oBaHWa obbemos. s bonee
rnyboKoro uccnefoBaHusa faHHOM TEMbI, A PEKOMEHAYHO U3y4nTb paboTbl Balikoda n aHanms VSA
(Volume Spread Analysis).

OCHOBHOW CUrHa, KOTOPbIN A 1LY, 3TO pe3Koe yBenndeHme o6bemos. Ecam Takoro curHana Hety, A
06bI4HO He 0bpaLLato BHUMaAHUS Ha 06beMbI 13-3a C/IMLLKOM 60/1bLLIOTO KOJIMYECTBO NMPOTMBOPEUMBLIX U
HeoAHO3HauYHbIX CUrHaNoB. Pe3Kkoe yBennyeHre obbema NpuBAEKAET MOe BHMMaHWe. Bce ocTanbHoe...
MEHS He BOJIHYET, YTO TBOPUTCA C 06bEMAMM.

BosblMe M BHE3aMHble YBeMYeHU 06beMOB NMOKa3bIBalOT LIeHOBbIE 30Hbl, KOTOPbIE NPUBNEKALOT
60/1blLOE BHUMaHWe Tpenaepos. LleHa byaeTt ABMraTbCA Aanblle OT 3TOr0 MeCTa, NOKA3blBaA UM KTO U3
HUX byaeT nobeagmTenem a KTo npourpaswiMmm. 3T1o co3gaet 061acTb amoumin Ha rpadmke, KoTopasn
MOMET NOBAUATL Ha NPUHATUA peLLeHUi Tpeaepamu B byayLiem.

Bot KpaTKMﬁ 0630p TOro, Kak A UCnoJib3yto HeOXnNgaHHoOe yBeanyeHume 06BbeMoB:
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e 3HauyuTenbHOe yBennMyeHne 06beMOB, MHMLUMaNU3Mpylolee bblube ABUKEHUE, ByaeT
onpeaenatb NOTEHLMANbHYIO 30HY NOAAEPMKKKU, ECNM LieHa BEpHETCA cloaa
(MHnLManusnpyowmii obbem).

e 3HauuTenbHOe yBennyeHne 06beMOB, MHULIMaAN3UPYIOLLEE MeABexbe ABMKeHue, byaeT
onpeaenaTb NOTEHUMANbHYIO 30HY CONMPOTUBAEHUA, CNU LieHa BePHEeTCA Cloaa
(MHnumanusmnpyowmii 0bbem).

e 3HauyuTenbHoe yBenmMyeHne 06beMOoB, ocTaHaBAMBatoLLLee BblUKMI POCT LeH, byaeT onpeaenaTb
MOTEHLMaNbHYIO 30HY CONPOTUBEHNA, C/IN LieHa BepHeTcA ctoaa (ocTaHaBAMBaloLWNN 0bbem).

e 3HauuTenbHOe yBennMyeHne 06beMOoB, OCTaHaBAMBalOLLLee MefBeXKbe NajeHne LeH, byaeT
onpeaenatb NOTEHLMAAbHYIO 30HY NOAAEPMKKN, ECAN LIeHa BEPHETCA Cloaa (ocTaHaBAUBaIOLWLMIA
obbem).

O6HapyKeHuMe TakMx COBbITUIA MHULMANU3UPYIOLLETrO NAWM OCTAHABANBAKOLLErO 06BEMOB NPOUCXOAUT
NPOCTbIM NPOCMOTPOM 06bemoB noa rpadmkom. Ha obbembl A Haknagpieato SEMA. BHe3anHbI Bcnaeck
ob6bema BABOE NpeBbILAOLWNIN cpeHUit 06bem, NPUBAEKAET MOe BHUMaHWE.

Bbl 401KHbI 3aMETUTb YTO 3TU CLIEHAPMM Yalle BCero NPOUCX0AAT Ha K/oYeBbIX YPOBHAX. Hanpumep,
UHULMANM3NPYIOLLMIKA 06BbEM Ha ycnelwHOM Npoboe ypoBHA, KOr4a Bce B Ky4vy 6pocatoTca B PbIHOK, U
Tpelhaepbl paboTatowme Ha Npoboi 1 Tpenaepbl 3aKkpbliBatoLMe CBOU NO3ULMK. ToXe U C
OCTaHaB/MBaOLWMUM 06 bEMOM B KOHLLE €CTECTBEHHOIO ABUKEHUSA.

Ob6paTnTe BHUMaHMe, YTO BCE YeTblpe NpaBuia OTHOCATCA K BOSMOMXHOCTU B 6yayLiem BbICTYNUTb 30HOM
NOAAEPKKN MU CONPOTUBAEHMSA, LieHa B byayluem A0MKHa Korga-Hnbyab croga BepHyTbes. [na 6onee
ONbITHbIX TPENAEPOB, Bbl MOXETE BOCMO/1b30BaTbCA OCTaHAB/AMBAIOLMM 06 bEMOM ANA NPUCOeANHEHUA
K NOTOKY OPAEpOB OCTaHAB/IMBAIOLLErO LLeHY, AN NPUCOEANHUTLCA KOTAa NOATBEPKAAETCA 0TKas OT
NPOAO/IKEHNA ABUNKEHWA. Bbl y3HaeTe Takue ABNEeHUA Ha TeCTe UK JIOXKHOM Npoboe ypoBHeN
NOAAEPKKN UAN CONPOTUBAEHMA. 1 peAKo NPUCOEAMHAIOCH K MHMLMANU3npyolemy ob6bemy cpasy...
YTO B/I€YET 33 COOOM MOroHI0 3a LEeHOMN... A8 TaKMX CUTyaumii y meHa 6onblioe HET B moelt Toprosne.

[aBanTe nocmoTpum HebonbLwon npumep rpaduka Espo, 13 anpens 2011.

GE 06-11 (5 Min} 13/04/2011 BE 06-11 (1 Min) 13/04/2011
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Ha pucyHKe Bbille n3obpaxkeH 5-TM MUHYTHbIN rpaduK cnesa M MUHYTHBINA CNpaBa, Tak Kak A MCNOb3YIo
5-TM MUHYTHbIN rpaduK Kak TOProBsblil, a MUHYTHBIN A4 Bonee AeTaNbHOro PacCMOTPEHUA U
BX04a/BbIX0Aa.

TouKa A noKasblBaeT 3HauYnUTeIbHOe yBendeHne obbemMa, Koraa cBeva B o6pylumBaeTca B 30HY
noanepku C. Fae cnyunnca poct o6bema — Ha OTKPbITUKM CBeun B (MHMLMannsmpyowmin o6bem) nnm
BHM3Y CBEYM, KOTAa AOCTUINM NOALEPHKKN (OCTaHaBAMBaOWMI 06bem)? Ha ogHOMUHYTHOM rpadmKe
BMAHO, YTO HanbonbLWNit 06bem 0bpasoBasca Ha MUHUMYMaXx (cBeva D) NokasbiBas YTO 3TOT 06bem
COCTOMT U3 MOKYMOK Ha Noagep KKe (ocTaHaBAUBaOLWMI 06bem).

MATMMMUHYTHaA cBeva B 3aKpblnach B TouKe E Ha MUHYTHOM rpaduke.

Hawe npaBuaO rNacuT, 4YTO 3HAYUTE/IbHOE YyBE/IUHEHUNE obbema OCTaHaBuBawLWwee meaBexbe
ABUXEHUE LEHDbI, 6y,£I,ET onpenenAtb NOTEHLMAaIbHYHO 30HY NO44EPXKKN KOrga UeHa BEPHETCA K 3TOM
30He.

Takoe NOBTOPHOE TEeCTMPOBAHME NPOMCXOANT OAHON MUHYTOM NO3XKe Koraa LieHa onyctTuaach B TOUKy F.
Ob6paTnTe BHUMaHMeE Ha Masiblilt 06beM TOProB B TouKe F, He CMOTpPA Ha TO, YTO LLEeHa NPOpPBanach K
HOBbIM MMHMMYMaM. EC/in HacTpoeHWs Ha pbIHKe AeNCTBMTENIbHO Bbinn Bbl MeaBeXKbUmMU, Torga 3ToT
NPOPbLIB BHM3 A0KeH 6bln NPUBECTM K elle 60bWNM pacnpoaakam 1 NPOAOIMKEHUIO CHUMKeHUA. Ho
HWYero Nogo06HOro He NPOU30LWNO. PbIHOK Halen NoAAEP KKY Ha MUHUMYMEe B ToUKe F, npegoctasms
BXOZ, B TOUKe G, Koraa NOBTOPHOE TECTUPOBAHME CIOMNEHO.

[nsa cnepyrowero npumepa Ham NoHaZo6buTcs aga rpadurka. CHayana NOCMOTPUM Ha 5-TM MUHYTHbIN
rpaduk, 4Tobbl ONPeaennTb 30HbI MHTEpeca.

GE 06-11 (2 Min) 13/04/2011
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YpoBeHb 1.4500 6b1/1 Ha HAWKX pafdapax Kak NoTeHLMa bHOe CONPOTMB/EHME TaK KaK (1) makcumym
npeablayLiero gHs, (2) conpoTMBaeHMe paHHeN Ceccun, U HET HUKaKOM He0H6X04MMOCTU HAaNOMMUHATD,
YTO 3TO KPYIJ/I0e YMCAo.
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30Ha MHTEpeca o6Bep,eHa OBa/IOM, BK/AOYAET NepBoHaYyasibHoe TecTUpoBaHue H a 3atem NoBTOpHOE

TecTMpoBaHue |. Ha cneaytowem MUHYTHOM rpaduKke Mbl YBUAVM YBENNYEHHYHO KapPTUHY Hallei 30Hbl

nHTEpeCa.

BE 06-11 (1 Min) 13/04/2011
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O6paTnTe BHUMaHMe, YTO B 3TOT pas yBeandeHne obbema Nydlle BUAHO Ha MUHYTHOM rpaduke.
MaKcMmym B ToUKe H npousoLlen Ha 3HauuTelbHOM OCTaHaBAMBatoLWeM obbeme J. Xopolwunii BXxoa, B
npoAaarku 6bla BOSMOXKEH Ha OTKase nog csevoi H.

Tem He MeHee, B CBA3M CO 3HAUUTE/IbHbIM YBEANYEeHMeM 06bema, Tenepb 3TOT ypoBeHb byaer
paccMmaTpuBaTbCA Kak elle 601blMiA MCTOYHMK NOTEHLMANbHOTO CONPOTUB/AEHUA, KOTAa LieHa BepHeTcA
ctoga. OyeHb MHOMO TPenaepoB NPMHMMAIOT peLleHne ToprosaTtb B 3TOM 30He. HekoTopble nonagyT B
NOBYLKY AJIMHHBIX NO3MLMI, MONSCH 33 TO YTOOLI BbIMTM B 6e3ybbITKe Koraa LieHa BepHeTCA B 30HyY
conpoTuBaeHua. [lpyrue, NponycTMeLlIMe BXo4, byayT 0XXnaaTb Ha NOTeHUMabHOe NOBTOPHOE
TeCTMpOBaHMe, U BTOPYIO BO3MOXHOCTb A4/1A BXOAa.

37O 30HA 3MOLMI, B KOTOPOM Mbl OXKMZAEM POCT MEABEKbEro NOTOKA OPAEPOB, KOT4a LLeHa BEpHETCA B
30HY, KaK B Hallem npaBune: 3HaunTeIbHoe yBeimyeHne obbema, ocTaHas/IMBatowWwee bblube ABUKEHME
LeHbl, byaeT onpeaenaTb NOTEHLMANbHYIO 30HY COMPOTMBAEHMA, KOTAa LLeHa BEPHETCA B 3Ty 30HY
(ocTaHaBAMBatOWMIA 06BbEM).

OGpaTVITe BHUMaHME, 4TO NOBTOPHOE TECTUPOBAHME B TOHKE |, TakxKe npepnocrasnio 60nbLOM
OCTaHaBﬂMBaI-OLLI,Mﬁ obbem. Bxoa B KOPOTKYH no3nuuio, 6Yﬂ,b TO Ha OXKUAOAHUNAX TN Ha NATTEPHE,
npenocrtasua xopowune BO3MOKHOCTU, TAK KaK TOYKU Hwul YCTAaHOBU/IM MAKCUMYM OHA.

MocmoTpuTe cBoM rpadmkK, YToObI HAUTHU NOXOXKME Npumepbl. OnpeaennTe BHe3amnHble yBe/IMYeHUs B
obbeme. Onpesennte KOHTEKCT B KOTOPOM OHM NOABUAUCL. PaccmoTpuTe KaK 3TO MOBAMAET Ha YyBCTBA
APpYrnx Tpenaepos — TeX KTO B NPUOLIAN, TEX KTO B yObITKAX, TEX KTO NPOMYCTUA BXOA, TEX KTO HAAEeTCa U
MOANUTCA YTOObI BbIMTK B 6e3y6biTKe. A 3aTem HabntoganTe YTobbl YBMAETb Kak 3T YyBCTBA BAUSAIOT Ha
MX peLleHns, Ha NOTOK OpPAEepOoB, KOrAa LLeHa No3yKe BEPHETCA B 3Ty 30HY.
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OcTaHaEnuearwui oGben onpegenneT 30HY,440
NogOe pH#Ed, KOTOpan OCTAHABNWEAET WeHy Korga

a OHA BO3EPAWAETCH B 30HY 3IMOHH TpERZEPOE.
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BOT 1 BCe... NPOCTO U KpacumBo.

3T0 eAUHCTBEHHAA MoAeNb C 06 beMamu, KOTOPYHO A NOCTOAHHO MCMOb3YI0 Ha AAHHbIA MOMEHT.
Hapetocb, uTo nx byaet 6onblie B byayliem, Korga A yBeandy CBoe mactepctso Tpenaepa. OctaBaiitecb
Ha CBA3MU...
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