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TG INDICATORS GUIDE

Bcs nHdopmaums B aTon kHure 6oina B3data n3 «MHOMKATOpPOB TEXHMYECKOrO aHanu3a» B
nporpamme Tradeguider®.

3Ha4yeHue UBeTOB:
3eneHbln = [MpusHak cunbl
KpacHbin = Npu3Hak cnaboctu
CuHun = HenTtpanbHbiv

NoACHeHUe K HeEKOTOPbIM TEPMUHAM:

Bocxogawmii 6ap — 6ap ¢ 3aKpbITUEM Bbille, Yem y nNpeaplayliero bapa.

Hucxogawmin 6ap — 6ap ¢ 3aKpbITUEM HUKE, Yem y Npeaplayliero bapa.

Xaii (noy) — 3HaueHwue ueHbl B camMon BepXHel (HUKHe) TouKe Bapa.

3aKpbITHUe No Xalo (n0y) — LieHa 3aKpbITUA gaHHoro 6apa 6auxke K xato (noy).

Bepxu (HU3bl) — /IOKaNbHble BepPLMHbI (BMaauHbl). OHW OTHOCATCA He K MOBEAEHMIO UEHbl BHYTPU
KOHKpeTHoro 6apa, a K rpaduKy LeH 13 3Tux 6apos.

LieHoBOM cnpea — pa3HuLa MeXAay XaeM 1 noy (MHbIMKU CNoBaMM, BbicOTa 6apa Ha rpaduKe).

LLnpoKuii (y3Kkuid) cnpep, — 60nbLluoi (ManeHbKMiA) cnpe 6apa, CpaBHUTENLHO C APYrMMn Bapamu.

Cuna — CKNIOHHOCTb K MOBbILWEHMIO.

CnabocTb — CKIOHHOCTb K MOHWUMKEHWIO.

®asza HaKoNNEeHUA — CKYMKa akuMK (pbIHKA) OCHOBHbLIMM UTPOKaMM Nepes NoCcAeAyoLMM POCTOM €€ LEHbI.
daza pacnpegeneHus — NpoLarka akUMK (pbiHKa) OCHOBHBIMM UrPOKaMuM nepes, NocAeayoWwmnm nageHnem
€e LeHbl.

CunbHble peprKatenm (Strong holders) - Te Toprosupl, KOTopble He NO3BOANAM cebe 6biTb MOMMaHHbIMU B
N/JIOXOM TOPrOBOM MNOJIOXKEHUU. CU/bHbIE AEprKaTean B OCHOBHOM CWJIbHbI, MOTOMY YTO OHW TOPTYIOT Ha
NPaBU/IbHOM CTOPOHE PbIHKA. WX KanuTanbHas 6as3a asnsetca 06blYHO 6O/IbLIOK, U OHM MOFYT MPOYMTaTb
PLIHOK M 3HaTb, KaK TOProBaTb ero. Cu/bHble AepyKaTenn 4acTo MMEIOT NoTepu, HO NOTepPU HU3KK, NOTOMY
YTO OHM BbICTPO 3aKPbIBAOT NOOYIO NAOXYIO CAENKY.

Cnabble fepxatenn (Weak Holders) - Toprosubl, NJ10X0 3HaKOMble C pPbIHKOM. OHM He MOryT BbICTPO
NPUHATL YBbITKM, NOCKOAbKY 60/blIana 4acTb MX KanuTana 6bicTPo ucyesHeT. Cnabble aepskatenn - Te
TOProBLbl, KOTopble N03BoANAN cebe BbiTb «3a6N0KMPOBAHHBIMMY» BO BPEMA ABUMKEHUA PbIHKA MPOTUB HUX,
M HAZeTCA U MPOoCAT, YTobbl PbIHOK BCKOPE BEPHYACA K UX YPOBHIO LieH. 3T TOProsLbl CKNOHHbLI 6biTb
«BbITPAXHYTbI» Ha Nt06OM BHE3aNHOM ABUKEHUM BO BPEMA NJIOXMX HOBOCTEW. DTN TOProBLbl HAXOAATCA NOA,
AaBNeHWeM, eCIN PbIHOK MOBOPAYMBAETCA MPOTUB HUX.

BbluMnii PbIHOK NPOMCXOAMUT, KOTAa COCTOANACh CYLLeCTBeHHaa nepenadva akuuii oT Cnabbix Aepskatenei K
CunbHbIM geprKatensam, Cnabble gepratenm NnoHecau yobITKU.

MepgBeXKUil  PbIHOK TMPOMUCXOAMT, KOrAa COCTOA/MAcb CYLLeCTBEHHana nepegaya akumi oT  CuAbHbIX
aepkarteneit K Cnabbim geprkaTtenam, CuibHble geprKaTenu noayymam npubbiib.
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Bag Holding: (mnakeTHOe caep>KvuBaHHe)

1. Bag Holding (nakeTHoe caoepxmBaHue)

Utobbl OCTAaHOBUTb [BWXEHME BHM3, CMNPOC [OIMKEH MPEeBbICUTL MpPearioXeHue, KoTopoe MpuBeno K
[ABMXXEHMWIO BHU3. ECTECTBEHHO, 3TO NPOUCXOAMUT Ha HUCXOAALWMX Gapax nocre Toro, Kak ABWKEHUE BHU3 yXe
MpOW30LLTIO.

JononHUTenbHbIN KOMMEHTapUN:

BonbLion 06beM Ha HUcxoasLeM bape, KOTOPbI 3aKPbINICS MO Xak, NOCcre COCTOSABLUErocs ABUXEHNS BHU3,
OyneT 0603Ha4YaTh NaHMYECKYH NPOAaXY OT TPenaepoB Ha crnabo CTOPOHe pbliHKa, B TO BPEMS Kak MapKeT-
MeWKepbl PELUNNN NOKyNnaTh 3Ty akuuto. BoT yem o6bsicHsieTCst 60rbLLON 06GBEM U cOEPXKMBAHME PbIHKA.

MpenynpexaeHune: Ecnu obbem ynbTpa-BbICOKUN, PbIHKU HE MOBAT o4YeHb Bonbluon obbem. NpeanoxeHune
MOXET 3aTONUTb CMPOC 1 NPEOONETb AaXKe MapKeT-MENKEPOB.

Jlloboe TecTupoBaHue cenyac nNpu HU3KOM Ob6beMe Ha 3TOM LIEHOBOM YPOBHE CTAHOBUTCH OY€Hb MOLLHbBIM
NPU3HaKOM CUIbl Ha PbIHKE.

Bap ¢ pes3kMM CckaykoM LieHbl BHMU3 Nocrie Toro, kak Bbl Yke Habnwganu nageHve (BO3MOXHO, Ha «MIOXMX
HOBOCTSX»), MOXET Takke ObITb NTOXHbIM NOTPAceHMeM pbiHka (shake out). Ecrniv o6bem HU3KMIA, 3HAYUT HeT
NpeanoXeHns n pblHOK, CKOpee BCero, NnonaeT BBEPX.

Climactic Action: (KysiIbMUHaIMOHHOE AEHCTBHE)

1. Buying Climax (KyfieMUHaLMA MOKYoK)

MpeanoxeHune, noxoxe, npeogonesaeT cnpoc. Bocxoaswmn 6ap Ha Gonbwom obbeme, 3akpbiBaOLLUACSA
nocepeauHe, o3HavyaeT NPodecCcMoHanbHY NPOAaXYy.

MoHabnogante 3a crneayrownMn HeCKOJTIbKUMMU 6apaM|/|, nycTb MapKeT-MeIZKepr PacCCKaxyT Bam, uytO
nponcxogunT:

Bocxogsuime 6apbl Ha HU3KOM 06bEME MOKa3biBaOT, YTO HET CMpoca, YTO SIBMSETCS HeXernaHnem mapkeT-
MelKepoB MPUHUMaTb y4acTVe B POCTE pbiHKa, MOCKOJIbKY OHM 3HAIOT, YTO PbIHOK crnab.

Bocxopgsime 6apbl Ha BbICOKOM 06beMe, eCnv OHM 3aKpbIBAKOTCS NOCEPeaMHE UMK NO foY, 03HaYatoT, YTOo
npeanoxeHne NpeoaoneBaeT Crpoc U Toraa 3To NoaTBepXKAeHMe crnabocTu.

JononHuTenbHbIN KOMMEHTAPUM:
HecmoTps Ha Bce curHarnbl Ha NpoAaxy, PbIHOK MOXET HeOXMAaHHO caenatb «TecT». Ecnn o6bem Hu3kuim,
Bbl MOXETE OXXMAaTb NOBbILIEHUS LiEH.
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2. Climactic Action (KynibMWUHaLMOHHOE AENCTBUE)

BonbLion o6bem Ha HucxoasLwmMx Gapax MOXeT O3HayaTb NPOoecCnoHanbHY MOKYMKY, CKPbIBAKOLLYIOCS 3a
BbICOKMM 00beMoM. NMpodheccunoHanbHble AeHbr, NOKyMawLwme BO BpeMs Npogax, NIttoc NOKPbITUE KOPOTKNX
no3uuuin, co3gaayT BblCOKM 06beM HUcxoasLero 6apa.

Ecnu cnegyrowun 6ap — BOCXOAALWUNA C LUMPOKUM CNpeaoM, 3aKpbiBaOLLUNCA HA Xae, TO OH ByaeT CnyxuTb
noaTBEPXAEHNEM.

Tenepb BHUMAaTENbHO NpocMmoTpuTe Bapbl U cnpocute cebs: «KakoBa peakums
MapKeT-MEeMNKEPOB Ha 3TOT CUrHan?»

I- |.T- I- l. I_ L [JononHUTeNnbHbLIN KOMMEHTapUiA:

|- Bocxopsime 6apbl Ha HU3KOM 06 beMe Tenepb NOKaXYT «HET CNpoca.

» |- JTroboe TecTuUpoBaHME Ha CHMKEHHOM O0beMe yKasbiBaeT Ha Oblunii MHTEpec oT
- rMaBHbIX UTPOKOB.

npennoxeHue.

| l Bocxogsaiwme 6apb| Ha BbICOKOM 0bbeme C Y3KMM CrnpeaomM YyKa3blBakdT Ha

Lot

3. Climactic Action

Hucxopgawmin 6ap Ha o4veHb OGomnblWOM 06bemMe C nocrefylolMM BOcxXoaswmMMm 6Gapom nokasbliBakoT
npodeccuoHanbHoe BMeLaTenbCTBO. OTO OCTaHABMMBAKOLLNA 0O bEM.

JononHuTenbHbIN KOMMEHTaPUN:

Ecnu oyeHb 6onbLuon 06bem Bbin 06beMoM Ha NpoAaxy, To creayowmin 6ap Bpsa nn 6ygeT BOCXOOALWMM.
OTO Kak pa3 cuTyauus, KoTopasi ofnpoBepraeT KOHLENUWUIo «noKynawLwero u npogawoLiero obbema.
lMpegnonaraetcs, 4To ecnu 6ap HUCXOAALWMI, TO 06BbEM «npodatoLwmii». MNMprBeaeHHbIV Nnpumep pas3busaeT
3Ty TEOPUIO.

OcTaHaBnuBawLWnin 00bEM, HA CaMOM AeNe, MOXET BOUTU B PbIHOK Ha PaHHUX CTaAusiX HaKOMNMeHusi
(akkymynauum). MoxeT 6bITb MHOMO NOXHbIX ABWXEHUWI, MOKa OHW HaKannBatoT akUuIo.

Takke nmente B BUAY, UYTO PbIHKM He MOBAT oyeHb Oomnblwion 06beM Ha Bocxoadlimx Bapax, Tak Kak
npeanoXXeHne MOXeT 3aTOMUTb CMPOC.
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4. Climactic Action

Mo-BMOMMOMY, eCTb HEKOTOPOE MpearnoXkeHne Ha pbiHke. Ecnv cneea Ha rpaduke — cTapas BepluvHa, Bbl,
BEPOSATHO, BMAMTE MOrMoLaloLLMin o6 beM OT TeX TPelaepoB, KoTopble 3a6GNoKMPOBaHbl B MIOXMUX NO3ULIMSAX U
Tenepb npopatoT. Ecny pbiHOK CUMbHbIN, MapKeT-Melkepbl OyayT NokynaTb 3TO NpeanoXeHue, co3fdaBasi
WNM3MI0, YTO PbIHOK Crabbli Mo NpUYMHE BbICOKOro o6bemMa.

Ha uto 06paTtuTh BHUMaHuUe:
Crnepyowme 6Gapbl BaxHbl. [lanTe MapkeT-mernkepam pacckasatb Bawm, 4Tto

. NPOUCXOaNT.
rl_ L l-r Bocxogsaume 6apbl Ha HM3KOM OGbEMeE MoKasblBalOT OTCYTCTBME Crpoca, YTo
ABMNAETCA HEeXenaHMeM MapKeT-MenKepoB y4acTBOBaTb B PaCTYLIEM PbIHKE,

MOCKOJIbKY OHM 3HAKT, YTO PbIHOK crao.

|‘ r Bocxopsiume 6apbl Ha BbICOKOM 06beMe, C 3aKpblTUEM NocepeauHe unv no noy,
MokasblBaloT, YTO MPeanoXxeHne npeoaoneBaeT Cnpoc U ABNSATCSA AanbHeNWnm
noaTBepPXXAeHneM criabocTu.

JTobble Hucxopsawmne Gapbl Ha HU3KOM 0O0bEME, C 3akpbiTUeM Bnvke K Xxasm,
| I | | | OyayT 03HayaThb, YTO CuIa BO3BpPaLLAETCH Ha PbIHOK.

5. Climactic Action After Down Move (KynbMuHaUWOHHOE [elcTBue
Mocre HUCXOOSALEro ABKEHNS)

OTOT TUN AENCTBUSI MOXET MOSIBUTLCSA HA BbICOKOM UMK yrydlweHHOM obbeme. Ecnv o6bem BbICOKUIA, O4YEHb
BbICOKUIA UNW yrnbTpa-BbICOKUIA, 3TO 3aMpOCTO MOXET ObiTb KYNbMUHALMOHHOE OEMCTBME. TEM HE MeHee, He
BXOAWTe, Korga 06bem BbICOKWN, MOAOXAMTE M HabnoganTe peakumio MapKeT-MenkepoB Ha CreaylLmnx
Oapax.

HononHutenbHble KOMMEHTapUu:

Ecnu cnepytowmii 6ap cunbHO pacTeT, HO 3aKpbiTMe He MO Xak, U 06 bEM CHOBA BbICOKUIN UMW YryYLUEHHbIN,
3T0 noackaxeT Bam, 4TO Ha pbIHKE MpPUCYTCTBYET MoOLLHasa npodaxa (nmomHuTe, crabocTb Bcerga
NposiBAsieTCs Ha BocxoasALwmx 6apax), v Bbl He ByaeTe 0XnaaTb NOBbILLEHNS LieHbl B AaHHbI MOMEHT.

Ecnu cnepyolme 6apbl NoBbILWATCA HA HU3KOM OBLEME, 3TO noackaxeT Bam, 4To Ha pbiHKe HET cnpoca oT
MapKeT-MeNKepoB UMK TfaBHbIX UrPOKOB, U Bam, KOHEYHO ke, He credyeT oXuaaTb NOBbllEeHUs ueH. HET
CMPOCA O3Ha4yaeT HeXenaHue OCHOBHbIX WIPOKOB Yy4acTBOBaTb B Obl4beM MNOBeOEHWM, HECMOTPSA Ha
nosiBMBLUMECS NpU3Haku cunel. MNoyemy? MNMoToMy 4TO OHM 3HaKOT BOMbLUE O pbIHKE, YeM Bebl, 1, BeposTHO, no-
npexHeMy OXX1aatT NOHMKEHUS LIeHbI.

Ecnun pblHOK HauMHaeT AenaTb JNOXHble OBWXEHMS U NPerMMYLLECTBEHHO ABUXETCA B GOKOBUKE, TO PbIHOK,
BO3MOXHO, CO3[1aeT OCHOBaHWe Ans nocrnenyLwero AB/MKeHUs BBEPX.

HI/ICXO,EI,HLU,I/IG 68pb| Ha HU3KOM 06beme, B TOM e LUEeHOBOM Aunana3oHe, 4YTo U I'IepBbIIZ HI/ICXOD,HLU,I/IIZ Gap Ha
BbICOKOM 061>eme, noackKas3biBarOT Bam, u4to PbIHOK cunbHbIn. OH CUMbHbIN, NMOCKOJIbKY Ha pPblHKE HET
npennoXxeHu4d. Ecnn Het npeanoXeHud, To pbIHOK 006|/|paeTC;| NOBbILLIATbLCA.

6. Climactic ACtion/SeIIing Climax (KynbMVUHALMOHHOE AeNCTBME / KynNbMUHALMS NMPOAAaX)

YToObl OCTAHOBUTbL OBWXEHWE BHU3, CNpoC OOoJPKeH NpeBbICUTb npeparoXxXeHune, KoTopoe ObIno I'IpW-II/IHOVI
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OBWKEHMS BHU3. OTO, €CTECTBEHHO, OOIMKHO I'IpOI/I3OIZTM Ha HuUcxXxoaAawmnx 6apax N npodaBndaeTcda nocrie Toro,
KakK ABWXXeHne BHU3 yKe Npon3oLusio.

r L Bonblion 06bem Ha HUcxogsLem Gape, 3akpbiBaOLEMCS MO Xako Mocne Toro, Kak
OBUXEHME BHU3 YyXe npousowno, OyaeT o3HayaTb NaHWYEecKyl npoaaxy oT
|_ TpengepoB Ha HenpaBUMbHOW CTOPOHE pblHKA, B TO BPEMS Kak MapKeT-MeunKepbl
I' pewuvnM nokynatb 3Ty akuumio. BoT uem ob6bscHAETCS BbICOKMA 0BbeEM WU
L r cOepXuBaHME pblHKA. OTOT CuUrHan [OOfKeH [[aTb OCHOBaHME CcyuTaTtb, 4TO
~  MpPeanoXeHusi, 3aMeTHOro Ha o4eHb bonbLiom o6bemMe, Bonblue HeT.

JTioboe TecTupoBaHWe cenvac npuv HU3KOM OObeMe Ha 3TOM LIEHOBOM YpOBHE

I CT@HOBMUTCS O4€Hb CUITbHbLIM MPU3HAKOM CUITbl HA PbIHKE.
] T W
[dononHutenbHble KOMMEHTapUM:
Bap c pe3kum ckaykoMm LeHbl BHU3 MOCIe TOro, Kak Bbl ye Habnwoganu nageHue (BeposiTHO, Ha «MIOXMX
HOBOCTSIX»), MOXET Takke ObITb JNIOXXHbIM BCTpsiXMBaHMEM pbiHKa (shake out). Ecrin o0bem HU3KWI, 3HAYUT
HET npeasiokeHusl, U pblIHOK cobupaeTcs noBbllWaTbCA. TeM He MeHee, BaM HyXHO OCHOBaHWe, 4TOObI
NnepecTpouTbCs Nocre MeABEXbEero pblHKA. Bbl AOMKHbI UMETb MPUYMHY OIS TOro, YTOObl PLIHOK MOLUEn
BBEPX.
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Demand: (cpoc)

1. Demand coming in, overcoming supply (npuxoaut cnpoc, npeogonesarowmii
npeanoxeHuve)

OTO MOXeT MposIBUTbCS, Kak HeydaudHbld TecT. HeyaoauHblh TeCT BbIMAAMT Kak
OObIYHbIA TECT, HO OOBEM CIULLKOM BbICOKUA. PbIHKM He NoBAT OYEeHb BbICOKUNA
obbem, korga crnpef LWMPOKUA. Bbicokuin 06bemM nokasbiBaeT MpeasrioXeHune.
i- L l- Bonpoc B ToM, enatT N MapKeT-Melkepbl MOrnowaTh NpeasioxeHune.
r |'|“ LononHuTenbHbie KOMMEHTapUu:
I- |_ I- Crnepywouwme 6apbl pacckaxyTt Bam:

Bocxogsime 6apbl Ha HU3KOM 0b6beMe: pbIHOK HEe cobupaeTecs cenyac MATK ganeko
BBEPX, U 3aX04eT NPOTECTUPOBATbL 061acTb BbICOKOro obbema.

[ 2

I I I | I | I I | I An-tpacTbl (Up-Thrusts): PbIHOK No-npexHemy BbIrnaauT cnabbim.

Effort: (ycunue)

1. Effort to Rise with No Result (nonbITka K pocTy 6e3 pesynbTarta)

JTobon Hucxopdawmi G6ap, xar KOTOpOro Bbille, YeM xaw npegbigywiero 6apa, a LeHa 3akpbiTus Ha 1oy,
nokasblBaeT cnabocTb.

Ha yTo 06paTUTL BHUMaHMe:
BHumaTensHo crieaute 3a 6apamu. Yto genatoT mapkeT-Merikepbl npy 3Ton cnaboctun?

Ecnu o6bem OT 04eHb BbICOKOrO 40 YNbTpa-BbICOKOro, TO 3TO MOXeT OblTb NpodeccuoHansHas nokyrnka. Bbl
y3HaeTe, NpOCMearB 3a CMeaylLWnuMn Heckonbkumn 6apamu. Hucxogsiwme 6apbl € 3akpbiTUEM NocepeavHe
WM No xaro, 0COBEHHO ecnu crpen Y3K1IN, NOKaXKyT BO3BPALLEHNE CUTTbI.

NioGble nocrieayolme Bocxoasiime 6apbl, 06beM KOTOpbIX MeHbLle, YeM y ABYX Npeablaylimx Gapos,
03HAYalT «HeT cnpoca» W MOATBEPXAAT cnabocTb, 3aMeYeHHY MO paccMaTpuBaeMOMy CuUrHany
«nonbiTka K pocTy 6e3 pedynbTaTa».

End of a Rising Market: (okoH4aHue pacTymero pbIiHKa)

1. End of a Rising Market (okoH4YaHMe pacTyLero pbiHKa)

370 OefCcTBYET TOMNLKO B TOM Clydae, ecrnin yKe ObINo CyLLIeCTBEHHOE BOCXOASLLEE ABMXKEHME.
Tak KaK pblHKM COXPaHSItOT POCT, Yepe3 HeKoTopoe Bpems OyaeT OOCTUrHyTa Toudka, Korda Te Tpenaepb,
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KOTopble MponycTUNM ABWXeHWe, OyayT 3anpbirMBaTb Ha  MOKYMKY, 4YTOObI HE MponycTUTb 3TO
draHTacTu4yeckoe Gblube ABmKeHue. [Jaxe Te Tpengepsbl, KOTOpPbIE YKe B AMVMHHbBIX NO3nUMax, OyayT nokynaTb
fbonble. JTO KacaeTcsi He TONMbKO MENKUX TpewnaepoB, HO M GaHkoB, MaeBbix (POHOOB, YNPaBMAOLLNX
doHOamMu, BCe OHM MOTYT ObITb BTSIHYTbI B Obl4nii PbIHOK HA BEPLUNHE.

Cnpea gomkeH 6bITb y3kuiA, 06beM OOMMKeH ObiTb BbICOKUIA M 3aKpbiTue OyaeT, BEPOSITHO, OMM3KO K Xasim.
Takke Bbl AOMMKHbI HAXOAUTbLCSA B 06M1acTu HOBbIX XaeB. He JOMKHO ObITb CTapbix TOProBbiX Auana3oHOB Ha
3TOM YPOBHE UNv BO3M€E HErO.

JononHutenbHble KOMMEHTapUu:

Mbl 3HaeMm, 4YTO MoKynka NpoaoikaeTcs Ha BbiICOkoM 06beme. OgHako, YToObl CO34aTh Y3KUA LLEHOBOW Crpes
Ha Bocxogslem Gape, MapkeT-merikepaMm TpebyeTcs OaTb NpPeasiokeHue BCEM 3TMM MOKynaTensim, He
OBuras ueHy npoTuB nokynaTtenen (4to, ecnu Obl MapKkeT-Melnkepbl ObINU Gbikamu, OHW Bbl, KOHEYHO Xe,
caenanun). Takum o06pa3oMm, Mbl AOMMKHbI NPEAnoNoXuTb, YTO OOMbliasg 4acTb MOKYMKU yAOBMETBOPEHa
MapKeT-Melrikepamu, KOTopble copacbIBalOT akLMo, 3TO MeaBEXUN CUrHan.

HoBocTu 6yayT «XOpOLLIMMM>.

2. End of Rising Market

- MNosiBnsieTcs
F npeasioxeHue,
npeogoneBatoLlee cnpoc.

Ha yto o6paTtuTh BHUMaHuUe:
r- Crnepywouwme 6apbl o4eHb BaxHbIl. [1ycTb MapKeT-Menkepbl pacckaxyT Bam, uto
Lel NPOUCXOAMT.
e r r

Bocxogsauwme 6Gapbl Ha HM3KOM OObLEME, KOTOpble SBMSAKTCA HEXeNaHUeEM
MapKeT-MelKepoB y4acTBOBaTb B pacTyLEM PbIHKE, MOCKOSIbKY OHW 3HAKT, YTO

I | | | | | I I | PbIHOK cnab.

Bocxoasiume 6apbl Ha 60nblwoM 06beMe, C 3aKpbITUEM NOCEPEONHE UMK Ha JTO0Y,
NnokasblBalT, YTO MpearnoXeHue npeodonieBaeT CrApoc UM 3TO  sABMsieTCs
noaTeepxaeHnem crnabocTu.

3. End of rising market

Bocxogsauime 6Gapbl Ha 6GomnblioM o6beMe, C 3aKpbiTUEM He Mo XasAM, YKasblBaldT Ha MNpUCYTCTBUE
npeanoxeHusi. Ecnv o6bem ynbTpa-BbICOKUI, 3TO ByAeT 03HayYaTb 4OMONHUTENbHYIO CrabocTb.

[JononHuTenbHble KOMMEHTapPUM:
CnabocTb MOXET HEeOXMOaHHO W3MEHUTBCS, €CINNU  PbIHOK MO-MPEXHEMY
cunbHbIR. JTlobon Bnmxanwmin Hucxoaswmm 6ap Ha NOHWKeHHOM obbeme byaet

-
obo3HavaTb, YTO [a, NPUCYTCTBOBAsO MNPeAsioKeHMe, HO OHO, CKOpee BCEro,
I. ©ObI510 6BICTPO NOTMOLLEHO OCHOBHBIMU UTPOKaMU.
r 'I- Hucxogawmnm 6ap Ha HM3kOM obbeme 0603HavaeT, YTo npofax Gonblue HerT.
Ecnu HeT npogax, 3Ha4UT pbIHOK, OYEHb BEPOSITHO, MONAET BBEPX.

JaHHylo cuTyauuio TakKe MOXHO 3aMeTUTb Kak MOrfoweHne NpeanoXeHus
I | i1 I | I | cnesa Ha rpaduke. Ectb Tam cTapas BepliHa Ha 3TOM YPOBHE, MM ©nm3Ko K

Hemy? 3To OyaoyT Te Tpewnaepbl, KOTOpble ObIM 3abnoKMpoBaHbl B MIIOXUX
no3nLMsIX, OHW, HAaBEPHOE, HacTpoeHbl npoaaBaTtb. MapkeT-mevikepbl 6yayT nornowate Noby npoaaxy,
€CIN OHU XOTSIT NOBbLILUEHUS LIEH, U HE COBEPLUNIIM CKaYeK LieHbl BBEPX YEPES3 CTAPYH BEPLLUMHY.
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4. End of Rising Market

OTOT curHan cooTBeTCTBYeT BbICOKOMY OBBLEMY Ha Y3KOM CMPEOE Bocxopsiiero 6apa, B TO BpeMsi kak
cnegyrowmn 6ap Hucxogsawwmi. CrnabocTb Bcerga NosiBNSETCS Ha Bocxopsiwem Gape, MOCKONbKY, YTOObI

OCTaHOBUTb OBWXEHWE BBEPX, NMPEeAfIoKeHWe OOIDKHO MPEBLICUTL CMPOC. ATU CUrHamnbl 4acTo OoTMevalT
BEPLUMHbI panmnn, gaxke BepLUNHbI PbiHKA.

Koroa, B AENCTBUMTENBbHOCTW, HEe MOSsIBNSIeTCA OBJIACTb HOBOIO XAS, AOaHHbIA CuUrHan, cKopee BCero,
obo3Ha4aeT nornoLlatoLmm oo bem.

[JononHutenbHbIe KOMMEHTapPUM:

Mornowatwnn obbem 3ameTeH, Korga crneBa Ha rpaduke cTapas BeplwmHa. ITO Bcerga Tpenaepsl,
3abnokupoBaHHble Ha nwbon cTapon BeplmHe. Ecnv mapkeT-merikepbl No-npexHemy 6biku, OHM ByayT
nornoLaTb Nobyo Npoaaxy aTNX Tpenaepos, YTOObI PbIHOK LLEN BBEPX.

Ecnu pblHOK HE CMOT ynacTb 1 Oy MOBbLILLAKTCS, TO, BO3MOXHO, NOSABUTCA 6ap Ha oyeHb 6onbLlioMm obbeme,
B TO Bpemsi Kak crieaylwmnin 6ap oTkaxeTcs nagaTtb. OTO O3Ha4aeT MPUCYTCTBUE NPEOSIOKEHUS, TEM He
MeHee, MapKeT-MelKepbl MPUroTOBUMCH NOrMoLWaTh NPeASIoKEHNE, Tak Kak OHM OXMUAAKT NMOBbILLIEHWS LIEH.

5. End of Rising Market

Bocxoasiwme 6apbl Ha 60nbLIOM 00 bEME 03Ha4aT NPUCYTCTBUE NPOOAX.

JononHutenbHble KOMMEHTapuu:

OTO MOXET HEOXMAAHHO U3MEHUTBLCH, €CIN PbIHOK MO-NPEXHEMY CUMNbHbIA. J1l060n GnnxanLnn HUCXOASLL I
0ap Ha CHWkKeHHOM 00beMe BygeT o3HavaThb, YTO Aa, MPUCYTCTBOBANO NPeasIoKeHNEe, HO OHO, CKOpee BCEro,
ObINTo ObICTPO MOrMOLWEHO OCHOBHLIMWU UTPOKaMU, U HUCXOAALWMIA ©ap Ha HM3KOM 0O6beme MokasbiBaeT, YTo
HeT 6onblle npogax. Ecnu HeT npogax, To pbIHOK, OYEHb BEPOATHO, MONAET BBEPX.

PbIHOK — 9TO HenpepbiBHas Uctopud, cobbiTnsa passopadvmBatoTcs 6ap 3a 6apom. [daxe Ha cnabom pbiHKe,
roe MapkeT-MenKepbl pacnpedenstoT, OHWM OOMKHbl OCTaHaBNMBaTb NPOAAXM, AaXe BbIHYXAEHbl BblKynaTb
akumio, 4Tobbl cAepXkMBaTb LiEeHbl. DTO MO3BONMUT MM Gonblue NpoaaTb Ha crieaylolei MoBbiLLATENbHOM
BONMHe. JTO O03Ha4yaeT, 4YTO MapKeT-MenKepbl MOryT ObICTpO MeHsATbcA. Ecnu Bbl npocnegute 3a
npegblaywmmm 6apamm, Bbl CMOXETE NOHSITb, YTO AeNatoT MapKeT-MenKkepbl.

6. End of Rising Market

MposiBnsieTcss NpUCYTCTBUE NPOAAX, UMW 3TO HEAOCTATOK cnpoca. OTOT CUrHam OTHOCUTCS K npeablayLiemy
Gapy.

Bocxoasiumii 6ap Ha BbICOKOM 06 beMe C 3aKpbITUEM He MO Xatko, 03HaYaeT NPUCYTCTBME NPOoaaXx.
Bocxopaswwumii 6ap Ha HU3KOM 06beMe 03HavaeT HeJOCTaToK Crpoca OT NPO(ECCHOHATBbHBIX MTPOKOB.

JononHutenbHble KOMMEHTapuu:

OTO MOXET HEOXMAAHHO W3MEHWUTLbCS, €CNM PbIHOK MO-NMpeXHeEMY CunbHbIA. Ecnv cpeou cnegytowmx
HECKONbKNX 6apoB €CTb HUCXOASALMI Bap Ha CHWKEHHOM ObbeMe 1 y3KoM crnpene, 0COOEHHO 3aKpbIBLUNACS
nocepeanHe, To 3To 6yaeT o3Ha4vaTb, YTO [a, NPUCYTCTBOBAIIO NPEArioXXeHne, HO OHO, CKOpee BCEero, Obino
ObICTPO MOrMOLLEHO OCHOBHbIMW UrPOKaMK, U HUCXOOALWMN Gap Ha HM3KOM OObEMe MnokasbiBaeT, YTO HeT
bonblle npogax. Ecnv HeT npogax, To PbIHOK, OYEHb BEPOSATHO, MONAET BBEPX.
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No Demand: (HeT cipoca)

1. No Demand (HeT crnipoca)

PbIHOK, NO-BUAMMOMY, HaxoOMUTCS B BOCXOASLLEM ABMXKEHUM 6e3 cnpoca, Bo3Bpallasick o6paTHO B 06nacTb
npeablayluer cnabocTu. Bbl MOXeTe 0XuaaTh NOHKEHUS LiEH.

2. No Demand
JTlobon Bocxogsawmi 6ap ¢ 3aKkpblTUEM NocepeauHe Unu no oy, 0CoO6eHHO ecnu
|‘ |_ [ o6bem ynan, ABNSEeTCA NoTeHUManbHbIM NPU3HakoM criabocTtu.
) Ha yto 06paTnTb BHUMaHMe:
I- Ecnu pbIHOK NO-NpeXHEeMY CUIbHbIN, Bbl, Kak NPaBuUIo, yBUOUTE NPU3HAKM CUIlbl Ha
|_ crnepyroLwmnx Heckonbkux 6apax, kotopble, Hanbornee BEPOATHO, MPOSBAT cebs, Kak:

Hucxogawmim 6ap ¢ y3kum cnpeoM, 3akpbiBLUMIACS NOCepeanHE Unu no xato.

Hucxopsawmm 6ap Ha HU3kom obbeme.
EEEENE NN I AR Bap
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3. No Demand

Jllobon Bocxoasimm Gap, KOTOpbIA 3aKkpbiBaeTcs NOCepeavMHe Uiy no noy, cregyeT paccmaTpuBaThb Kak
cnabocTb, 0OCOGEHHO ecnu cnpea y3kUn U 3akpbiTue BBepX (MNM ecrnv ob6beM HU3KUIK). ITO O3HA4aeT, yYTo
MapKeT-MelrKepbl He 3aMHTepecoBaHbl CeNYac B NOBbILLEHWM LIEH.

Ha yTo o6paTnTb BHUMAHME:

Cuna MoXeT HeOXWOAHHO MOSIBUTLCA Ha CredylolMX HEcKONbKMX 6Gapax, ecn  PbIHOK  CUTbHbIN.
OcTaBaiiTecb Ha YeKy, BO3MOXHO BbICTpOE M3MEHEHMe B HECOOTBETCTBUM CNpoca M NpeanioxXeHus, KoTopoe
MOXET NPOosIBUTL ceBsl, Kak:

Hucxogawwmm 6ap Ha 6onbiomM o6beme, 3aKpbIBLUNNCS NOCepeanHe Unm rno xato.
4. No Demand

OtcytctBME cnpoca ObObIYHO BbIMAAMT Kak Bocxogdwmn 6ap, 3akpblBalOLWWUACA NocepeauHe unv no foy,
0cobeHHO ecnu cripef, y3kni, n o6bem HU3Kkuin. MapkeT-Melikepbl BCerga ABMraroT LieHbl BOKPYT, U 30€Cb OHU
0603HauYMNM NoBkILLEHKE LieHbl, HO HE NOCNe0Bano HUKaKoro NPOAOMKEHNS B JaHHbIA MOMEHT.

k' Haurto o6paTUTb BHUMaHMe:
3a wMHorummn curHanammu TradeGuider 6ygeT cnegoBaTb, Ha MNPOTSHXKEHUU
l_ r cnepyrowmnx Natn 6apoB, OTMEHSAOLLMIA CUrHarn.
I. Moyemy? Hy, ponyctum, ecnv pbIHOK MOBLILWAETCA UM HEOXWAAHHO BO3HMKAET
|' |_ l |- npu3HaKk crnabocTu, HO 3emneHblli OTMEHSIIOLLMIA CUTHaM MOSBMSIETCS HA MPOTSXKEHUN
I‘ cnegyrowmnx natn 6apoB, 3HAYUT PbIHOK MO-MPEXHEMY CUTTbHBINA.
CpaBHMM 3TO C OOKCEpPOM: OH HAHOCUT XOPOLUMIA yAap, HO €CNN €ro COMepHUK
Heme[1eHHO BblOpacbiBaeT B OTBET XOPOLINIA yaap, TO Bbl AenaeTe BbIBO4, YTO OH

| I I I I | | I [ [ NO-NPEXHEMY CUINEH.

JdononHeHue:

Kak TonbKo NosIBNSATCA «M0XMe HOBOCTU», AyManTe no-Obluby.
Kak TonbKo NosiBNSATCA «XOPOLUME HOBOCTU», AYMaNTE NO-MEOBEXbU.

MpuynHa 3TOro AOMOSHEHMST B TOM, YTO HOBOCTWM CMOCODGCTBYHOT mnepedade OCHOBHbIX aKLMIA, KOTopble
GOpMUPYIOT MHAEKC. DTO MOXeT ObiTb M3 Cnabbix Pyk Hasag k npodeccroHanbHbiM TOproBuaM (T.e. B
CunbHble Pykn), 4To AenaeT pbIHOK CUMbHbIM, @ He cnabbiM, Kak NoApa3yMeBatoT HOBOCTMU.

Ecnu akums nepepaetcs oT npodyeccroHarnbHbIX TOProBUEB K TOMne, TO Ha pblHKe eCcTb Hebonblias mnu
BOOOLLE HET MOAAEPXKKM OT OCHOBHbIX WIPOKOB, U PbIHOK OyaeT nagaTb. Te, KTO MOKynawT B 3TO Bpems,
MOTYT Nerko cTaTb «cnabbiMu aepxaTensaMmms» Ha Nlobom HeOXNAaHHOM ABUXKEHUN BHUS.

5. No Demand

MosiBRsieTcs NpeasioxkeHune, YTobbl NpeogoseTs Crpoc.

Ha yTo 06paTnThL BHUMAHME:
Cnepayouime 6apbl BaxHbl. [TycTb MapKeT-MenKepbl paccKkaxyT BaM, YTO NPOUCXOauT.
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Bocxoasmii 6ap Ha HU3KOM 06beMe MOKa3bIBAET, YTO HET crpoca.
Bocxogswmin 6ap Ha BbICOKOM 0OObeMe, 3aKpbIBLUMICA MOCEpeaMHe UnM Mo foy, O3HayaeT, 4To
npeanoXeHne NpeogonesaeT CNpoc U SIBNAETCS AanbHenWwWnm NoaTeepXxaeHmem cnaboctu.

Hucxopsawwmin 6ap Ha HU3KOM obbeme, 3aKpbiBalOLLMIACS BO3NeE Xas, Cpean CneaylLimx HeCKONbKnx 6apos,
OyneT o3HavaTb cuny.
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6. No Demand

Bocxogsiwmin 6ap Ha HU3KOM oO6beme 00O3Ha4YaeT OTCYTCTBME cnpoca OT
MapKeT-MeNKepoB.
- B obwem, Bbl OygeTe wucnbiTbiBaTb ygady, BXogs B JIOHF Ha pPblHKE C
L | ortcyrcTBytowmm cnpocom.

l— I‘ I' Ha uto 0o6paTuTh BHUMaHMe:
I_ Y Bac 6binu npusHaku cnaboctn Ha Gnwkanwem cdoHe? Ecnu ga, ato 6yget
CNYXUTb NOATBEPXAEHNEM HeJoCcTaTKa crpoca.

CLln

7. No Demand Bocxogawmn Gap Ha Hu3kom ob6beme, 0COBEHHO C |-

Y3K1UM Crpeaom, o3HavdyaeT «HEeT Crnpoca».

v
L r-l' Ha uto o6bpaTuTh BHUMaHMe: = E_
= Ecnn Ha Heckonbkux nocnefpywowmnx 6apax  Bebl I_I- r I..
9 N r |

3aMeTunu Hucxodsilme 6apbl, C y3KMM cnpegomM, B
COMPOBOXAEHUM HU3KOTO OObeMa, 3TO O03Ha4aeT, 4To
HeT [OaBMEeHWs MpoAaX MOCre HEKOTOPOW BPEeMEHHO
crnaboctu. JlioGoe [OBWXKEHWE BBEPX MOXET Tenepb

npoaoJKUTBLCA.
| l P | Y

HdononHeHue:

MHorve mnogn He CBA3bIBAKOT MOBeAdeHMe nofen (B AaHHOM criydae, nNpodecCUMOHarnbHbIX TOProBLEB) C
LeHoBbIM cripeoM 1 obbemom, HO ByayT OXOTHee BepuTb Macce NOCTynawLwmx «HoBocTen» m3z CMU,
KOTOpbl€ HEMUHYEMO OTNINYAKOTCH OT TOrO, YTO rOBOPST Bam cnpoc n npegnoxeHne.

8. No Demand

Bocxogsiwmin 6ap Ha HM3KOM ob6beme, OCOBEHHO C Y3KMM CMpedoMm, O3HayaeT «HeT cnpoca» oT
npoceccrmoHanbHbIX UTPOKOB.

r Ha yTo 06paTuTL BHUMaHMeE:
I_ l- Ecnu Ha Heckonbkux nocrieayowmx 6apax Bbl BUAUTE HUCXOASLWME Bapbl C Y3KUM
I_ - r cnpenoM, CoMpoBOXOaemble 0ObLEMOM MEHbLUMM, YeM Y ABYX NpedblayLimx
t‘ |_ GapoB, 3TO 03Ha4yaeT, YTO HeT AaBreHus MpPodaxk Mocrie HeKOTOPON BPEMEHHOW

cnabocTu. JTioboe aBmxeHne BBEPX MOXET TENEepb NPOAOIDKUTBCA.

NRNRRRENN
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9. No Demand

. = Bocxogawun 6ap Ha HU3koM obbeme, B 0bLieM, roBopuT Bam, UTO Ha pbIHKE «HET
|_ Lr F cnpoca». MapkeT-meiikepbl npekpaTUnmn ceon Nokynku. OHYM NOBLICUMK LIEHY — A4, HO

o6bem roBOpUT HaM, 4YTO NCTUHHaA NOKYMNKa MalieHbkKad Ha BocxogdllemM OBMXKEHUN.

L F
|‘ L Ha yTto 06paTuTh BHUMaAHKe:
r Ecnun Ha ¢oHe 3HaumTenbHoe noTpsAceHue pbiHka (shake-out), oHO mMoxeT co3gaTb
OBWXKeHMEe BBEpPX Ha HM3KOM obbeme. B 0CHOBHOM, 3TO mokasbiBaeT HaM, Y4TO Marno
| I I aKkUMA MOXHO HaMTW Ha 3TUX YPOBHSX, MO3TOMY MapKeT-MelKepbl MOTyT NPOABUraThb
I I 1 | I Ll ueHsl BBEPX 6€3 CONPOTUBNEHUS.
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Ecnu pbIHOK NPOTONKHYNU BBEPX Yepe3 NMOCNEeAHIo JoKanbHY0 BEPLIMHY CeBa Ha rpaduke Ha pacCTOsHUN
nocrnefHux YeTblpex-nat 6apos, aT0 06o3HaYaeT cuny 1 Tenepb MoXeT GbiTb BpeMeHHasi OCTaHOBKa nepes
BO30GHOBMEHNEM [ABUXKEHUS BBEPX.

MHorne npusHaku crnabocTu 6yayT GbICTPO NpoTecTMpoBaHsbl. Jlloboe TeCTUpOBaHWE Ha NMocneayrLmx NSt
unu wectn 6apax 6yaeT o3HavaTb, YTO cua BepHynachb.

He nosBonsante BoBneyb cebsi Ha PbIHOK, MOBbLILLAKLINACA NPU OTCYTCTBUM CNpOCa, Tak Kak OH Bpsig Nu
nonaeT ganeko BBepX. PbIHOK MOXeT ynTu B OOKOBMK U OTAOXHYTb Meped TeMm, Kak Nnpou3ongeT Kakoe-
HUBYOb ABUXEHME BBEPX.

ByabTe 0COBEHHO OCTOPOXHbI, €Crinu Bbl MpUbNMXKaeTeCb UMM yXe BO3Me CTapol BepLUMHbl CrneBa Ha
rpacouke. MapkeT-menkepbl MOTyT MOAHATb PbIHOK CKAYKOM LieHbl (renoM) Yyepes aTy cTapyto obnacTb, YTOObI
n3bexartb CONPOTMBIIEHUA NpoAaxamu 3abnoKMpOBaHHbLIX TpenaepoB. MapkeT-mMenkepbl He XOTAT ObITb
BbIHY)XAEHHbIMU CKyNaTb akLM0, YTOObI JOCTMYb BbICOKMX LIEH 1 COXPAHUTb NPOAOCIPKEHNE parnsu.

Ecnu cnepyiowun 6ap Hucxoosawmum n obbem MeHblle, Yem Yy ABYX npeablaywimx 6apoB, 9TO MOXeET

O3Ha4aTb cuny. NMOHWKEHHbIN 06BbeM MOXEeT nokasbiBaTb HeJOCTaTOK npofdax. Ecnu HeT npeanoxeHus,
PbIHOK OyAEeT NoBbILLATLCS.

10. No Demand

Ecnn pbiHOK NOBBLICUNCA UMW Pe3KO MpPbITHYN BBEPX Ha OTKPbITUM, @ 0ObEM HU3KMIA, 3TO MOXeT OblTb
«noByLlKka pocTa» («trap mark-up»). 3To coenaHo mapkeT-Mmerikepamu, 4ToObl BBECTU B 3abnyxaeHue Kak
MOXXHO Gonblue Tperaepos, U MONMaTb CTOMbI.

- JononHuTtenbHbIe KOMMEHTapUu:
|_ F - l- I_ Crnepywowme 6apbl CMOryT pacckasaTtb Bam, uto npoucxoguTt.

EcTb nu cTapast BepluvHa cnesa Ha rpadgvke?

TecTupoBaHne — pbIHOK, BEPOSATHO, CUITbHBIN.
g |‘ AnTpacTbl — pbIHOK criadbin.

Bocxogawmn 6ap Ha HM3KOM O0ObeEME MOXET Takke ObiTb Bbl3BaH HEXBATKOW
aKUUA Ha 3TUX YPOBHSAX. ATO MOXET ObITb CIEACTBMEM BCTPSIXMBAHUS PbIHKA

(shake-out) Ha Gnwxariwem ¢oHe. VICTUHHBIV HEOOCTATOK Crpoca BO3HMKaeT
nocre Toro, Kak Bbl BUOAENN cnabocTb, a He cuny.
Tenepb nobon HUCxoaaL M 6ap ¢ HU3KMM 06BbEMOM Ha nocneaylLmx Heckonbknx Bapax, nogckaxeT Bam,
YTO HET AaBneHus npogax. Ecnv HeT npoaax, pbIHOK NMOBLILLIAETCS.

11. No Demand

Bocxopswmm 6ap ¢ y3kum cnpefoMm MnokasbiBaeT OTCYTCTBME cripoca cam no cebe. Ecnu gobasuth elle
MOHWKEHHbIN 06BEM U 3aKPbITUE NOCEPEAMHE, 3TO AACT OYEHb CUIbHbIN CUrHan cnabocTu.

TeM He MeHee, ecnv pPbIHOK MO-NPEeXHeMYy Oblunii, 3TO MOXET MPUBECTU TONMbKO K MNPUOCTaAHOBKE
BOCXOAsLLero AswxkeHus. Bbl nonmeTte, Habniogas 3a cnegylowmMyM Heckonbknumu Gapamu, 1M yBuauTe
peakumio MapkeT-MeNKEpPOB.
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Hucxogsuwmne 6apbl Ha NOHWXKEHHOM 00beME, C Y3KUM CNpeaoM, MOKaXYT Marbli UHTEPEC K OBUKEHWNIO BHUS.

12. No demand

Bocxopsumm 6ap Ha HM3kOM obbeme O3HayaeT OTCYTCTBME cCrpoca OT MapkeT-menkepos. B obuiem, Bbl
OyneTe ucnbiTbiBaTb CBOK yAady, BXOAA B JIOHT Ha pblHKE, roe HeT cnpoca. Ho, ans HepoctaTka cnpoca
OOMmKHa ObITb NPUYMHA.

Inm

ferf

FY

13. No demand

LLL

LRE[EE

'

HdononHutenbHble KOMMEHTapPUK:

OTOT curHan moxeT obo3HadaTb He BepluuHy. Bcerga cyuiecTtByeT Hekast
OBUXyLLasi cuna, MO3BOMSAIOLWAs PbIHKY MPOAOMKWUTL MOBbIlEHMe, HO Bel
OypeTe Gnaropa3yMHbl, NOAOABVMHYB Bbille CBOW cTon-opaep. Habniopavte
3a crnegyloLwmmmn 6apamu.

Hucxopsawme Gapbl Ha HU3kOM obbeme, 0cobeHHO ecnvm Gap 3aKpbics
nocepeguHe uUnM no xaw, O3Ha4YaeT HEeAOCTaTOK MPOAaX W MPOJOSIKEHME
MOBbILLEHUS LIEH.

Hucxogawmim unu HenTpaneHbin 6ap Ha 6onbliom o6beme, ¢ NOCNeayLWNM
caepxuBarolwym 6Gapom, MOryT oO3HadaTb, YTO CNpoOC npeogoneBaeT
npegnoxeHuve.

Hucxopgawmm Gap C  WMPOKMM CNpedoM, 3akpbiBAKOLWMIACS MO JlIoy Ha
noBblllaowemMmca obbeme, ByaeT CnyxuTb NOATBEPXAeHMEeM crnabocTu, Tak
KaKk MapkeT-MeunKkepbl nNbiTalOTCa 3abnoknmpoBaTb TPengepoB B MIOXMX
no3nuusx.

Bocxogdawmn 6ap Ha HM3kom obbeme (OH MOXEeT B AEWCTBUTENbHOCTU BbiTb
Bocxodswmm 6apom, ecnm ero xam Bblle, 4YeMm Yy npegblgywero 6apa)
O3Ha4aeT «HeT crnpoca» OT MapkeT-MelkepoB. B oblem, Bbl ByaeTte npocto
UCMbITbIBaTb YAaYvy, BXOASA B MOHT HAa pbiHKE, IAe HeT crpoca.

HdononHutenbHbie KOMMEHTaPUM:

«HeT cnpoca» He 03HayaeT BCTynreHve B MaclTabHbIi MeaBeXWU PbIHOK,
a 03Ha4yaeT TOMbKO TO, YTO OCHOBHbIE UIPOKN HE aKTMBHbI HA PbIHKE, U LIeHbI
NOBLICUI MapKeT-MenKepbl.

Ecnn Bbl Ha nogxoae nnu Bosne CTapoi BEPLUNHbLI CrieBa Ha rpaduke, oYeHb
He MOXoXe, YTO PbIHOK C OTCYTCTBMEM CMpOCa CMOXET MOWTU BBEPX U
npeononeTb CTapyko BEPLUMHY CreBa.
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14. No Demand after Weakness (HeT cnpoca nocne cnabocTu)

CylecTtByeT curHan cnabocTtu, 1 MOXeT BbITb CKaYOK LieHbl BBEPX Ha HU3KOM O0beME.

Ha yTto 06paTuTh BHUMaHKe:
YTo y Bac Ha poHe?

Ecnu Ha PbIHKE BOCXOJJ,HLLWIIZ TpeH C NOCTOAHHO NMOBbIWALWNMNCA NI0Y — TpeH No-npexxHemy BOCXOﬂFlLU,I/IIZ.

Ecnun Ha cdoHe Bocxoasme 6apbl ¢ 6onblMM 06beMOM, a PbIHOK OTKa3blBAETCS UATW BBEPX, 3TO MPU3HAK
cnabocTtu.

WHorpga PBIHOK HACTOJ1bKO CUIbHbBIN, YTO LUEHbl AenakT CKayku BBEpPX Ha OTKPbLITUWU, TOJIbKO 4YTOOBI ynacTtb
Ha3ad M OTAOXHYTb, CcO3daBad nodBlieHMe anTtpacTta (upthrust). C nosaBneHuem anTtpacTta Bbl, KOHEYHO Xe,
yoenute ocoboe BHMMaHWe BalLMM caernkam u cTon-opaepam.

I'Ipvl MHOTIMX anTtpacTax Bbl o6Hapy>|<|/|Te, YTO PbIHOK 6y,1:|,eT MOYTU Cpa3y Xe «TeCTUnpoBaTb».

Ecnun Ha no6om TECTE o6bem HU3KWIA Nocne npuaHaka cnabocTu, pacueHmBanTe 3TO Kak MOLLHbIA cUrHan
NMOSABNEHUS CUMbI.

Hucxogawmi Gap C WMPOKMM ChpedoMm, cpasy ke nocne nwoboro npusHaka cnaboctu, Chyxut
noaTBepXaeHneM criabocTu (MapkeT-menkepbl 6NOKUPYIOT TPENEepoB B MAOXUX NO3ULMSX).

15. No Demand After Previous Weakness (HeT cnpoca nocrne
npeglwecTayouen cnabocTu)

MposiensieTca npucyTCTBUE NpeanoxeHusi. Bocxoaswme 6apbl Ha GonbwoM ob6beme, 3akpbiBatoLmecs no
XasiM, yKasblBalOT Ha NPUCYTCTBUE NPEaNIoXKEHHUS.

Ha 4yTo 06paTUTb BHUMaHMeE:

Cutyaumnss MOXeT HEOXNOAHHO UBMEHUTBLCS, ECINN PLIHOK MO-MPEXHEMY CUSBbHbIN.

JTioGon Gnmkanwmin HUCXoasALWmMi 6ap Ha MOHMWKEHHOM 06beme GyaeT o3HayaTb, YTO Aa, NPUCYTCTBOBANO
npeanoXeHne, HO OHO, CKopee BCero, ObINo ObICTPO NOrMOLLEHO OCHOBHLIMU UTPOKaMM.

Hucxogawmnm 6ap Ha HM3KOM 06beMe MokasbiBaeT, YTO OOnbLUe HET NPEAIOKEHUS, 3HAYUT LIEHA, MOXOXe,
cobupaeTcsa pacTu.

OTO MOXeT BbIMMsAAeTb Kak an-TpacTt, TeM He MeHee, 3aroMHUTe, YTO npaBauBblie an-TpacTbl BO3HUKAKOT
nocne npn3Hakos cnabocTu, a He cunbl.
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No Result: (6e3 pe3yabTaTa)

1. No Result After Strong Effort (bonbwoe ycunme 6e3 pesynbtaTa)

JTobon Hucxogawmn 6ap, xar KOTOpOro Bbille, YeM y npeabiaywero 6apa, a 3akpbiTve no foy, o3HavaeT
cnabocTb.

i_ ¢ HauTto o6patnuTb BHUMaHMe:
L BHumaTensHo Habnogante 3a 6apamun. YUto genatoT mapkeT-Merkepbl npu

. |- r 3ToM cnaboctun?
Fer

Ecnn o6bem OT 04YeHb BbICOKOrO A0 YNbTpa-BbICOKOro, TO 9TO MOXET OblTb
= npodeccunoHanbHasa nokynka. Bbl y3HaeTe, noHabnwaaB 3a HECKOIbKMMM
cnegyrowmumm 6apamu. Hucxogsawme 6apbl ¢ 3akpbITUEM MOCEPEANHE UMK

|- r no xasm, oCobeHHO Npu y3KoM cnpefe, 03HavaT BO3BPaLLEHNE CUTbI.

Tobble 6nnkariwmne Bocxoasiime 6apbl, ¢ 06bEMOM MEHBLUUM, YEM Y ABYX
npeablgyLimx, O3HayalT «HeT crpoca» M MNOATBEPXAAlT 00CyxaaeMbin
i I Ly o b I | cvrHan cnaboctu.

No selling pressure:

1. No selling pressure (HeT gaBneHns Npogax)

OTO MOXeT NPOosIBUTLCS Kak HeyaaBLIMcs TecT. HeycnewHbI TECT BbIMMSANT Kak 0ObIYHBLIN TECT, HO 00beM
CINULLIKOM BbICOKWUI. PbIHKM He nobaT Gornbluo obbeMm, Koraa crnpea WMPoKUn. bonbluoi o6bemM nokasbiBaeT
npegnoxeHue. Bonpoc B ToM, 6yayT N MapkeT-Melkepbl NOrnoLwaTth NpeanoxeHme.

[dononHutenbHble KOMMEHTapPUMU:
Cnepyrouwme 6apbl pacckaxyT Bam:

Hucxopsiwme Gapbl Ha HU3KOM OObEME: PbIHOK He cobupaeTcs cerdac MaTU Oaneko BBEpX, W 3axouveT
npoTecTupoBaTb 0bnacTtb 6onbLoro obbema.

AI'I-TpaCTbIZ PBIHOK MO-NMPEeXHEMY BbIrMAanT cnabbiM. Bnvkanwnni HI/ICXO,CI,FILLI,I/II7I 6ap C WMPOKMM crnpeaom um

3aKpbITUEM MO JOY SIBMSIETCA MPU3HaKoM crnabocTu, Tak Kak MapKeT-MelKepbl NbiTaloTcs 3abrokupoBaThb
TpenaepoB B NIIOXMX NO3ULUSIX.

No Supply: (HeT npeaJ10XKeHUs)

1. Lack of Supply (HegocTaTtok npeanoXXeHus)

Ecrnmn PbBIHOK TMOHU3UIICA, C 3aKpbiTEM MNO XadM U 00BbEM HU3KUIA, 3TO O3HAYaeT «TecT» U SBMSeTCcH
NMPU3HAKOM CUIbl. PbIHOK Tenepb CMOTPUTCA Ha NOBbILLEHUE.

Ecnu PbIHOK Cpa3dy He MOBbICUIICA, 3TO TOXE roBOpuUT Bam koe-uto. Mbl BUgenu NPuU3HaK Cusbl, HO OCHOBHbIE
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UrPOKM HEe BbIMMSAAT 3aMHTepecoBaHHbIMU. OHM 3HAK YTO-TO, YTO Mbl He 3aHeM? 3OTO 3anpocTO MOXeT
O3Ha4aTb nosiBneHune eLle donbluen cnadocTu.

2. No Supply (HeT npeanoxeHns)

[nsa HacTosiwen appekTUBHOCTH, Noy Bapa JoImKeH BbITb HKE, YeM Y NpeablayLLnX HECKONbKNX 6apoB.

JononHuTenbHble KOMMEHTapuK:
BbiCTpoe MOHWXKEHME LEeHbl, C BO3BPaTOM Hasad W 3akpbiTUEM MO Xato,
0COBEHHO ecnyv 1oy MOHW3WIIOCH B HOBYHO (CBEXYI) obracTb Ha rpadwvke,

I- |- ABNAETCA NPU3HAKOM CUJbI. Ecnun o6bem HU3KUI, 3TO ﬂ06aBﬂﬂeT cuny.

|-- B aTo Bpems HOBOCTM BOKpyr 6yayt «nnoxumuy». He noppgaBamtecb WX
BNUSAHUIO, Bbl AOMKHbI BEPUTb CBOUM rpadukam, a He TOMY, YTO roBOPSAT
Bawm gpyrue nogu.

Ecnu cnepytowmin 6ap — BOCXOOALNIA C LUMPOKUM CNPeaoM U 3aKpbITUEM MO
XaKw, 9TO TaKKe CUrHam Cunbl, MOCKONbKY Mbl MpegnonaraemM, 4To

MOBbILUIEHME LIEHbl BbI3BAHO MapKeT-Menkepamu, 4YToObl He BMNYCTUTb
I TpengepoB B OBWXKeHME. 3a4emM UM 3TO genatb, ecnu Obl OHUM He Obinu
Oblkammn?

3. No supply in the market (HeT npegnoXeHNa Ha pbiHKe)

Bblna nonbiTka (ycunue) oCTaHOBUTb ABMXEHUE BHUS.

[dononHuTenbHble KOMMEHTapUu:

OTO MOXeT BbIMMAAeTb Kak «HeyaaBLUMIACA TecT». HeycnewHbln TeCcT BbIMMAAUT Kak OObIYHBIN TECT, HO
obbem cnuwkomMm Gonblon. PeiHkM He nobaT Gonblion o6beM, korga cnpej LWMPOoKUn. bonblion obbem
nokasbIlBaeT npeanoxexHue. Bonpoc B Tom, 6yayT nu MapkeT-Merkepbl NOrfoLwaTth NpeanoxeHue.
Cnepywouime 6apbl pacckaxyT BaMm:

Bocxopswme Gapbl Ha HM3KOM OObeMe: pbIHOK He cobupaeTcs celyac WATUM Laneko BBEPX, M 3axoyeT
npoTecTnpoBaTb obnacTtb 6onbLoro obbema.

An-TpacTbl: PbIHOK MO-NPeXHeMY BbIrMSAMT criabbim.

Hucxogsilme Gapbl C 3aKpbiTUEM MOCEPEAMHE MMM MO XasiM CpPeau Creayllmx Heckonbkux 6Gapos,
yKa3bIBalOT Ha CuUIy.

4. No supply (HeT npeanoxxeHus)

npOCTOI7I TECT. LleHbI NOHU3NITNCb HA OTKPbITUN, 06beM Obln HU3KUIA, N Ha 3TOM 0Obeme PbIHOK 3aKpblJ1ICA Ha
Xaax.

Ha aTom Gape oTCyTCTBYET NpeanoXeHne, U 3TO SBMSIETCS NPU3HAKoM CUnbl. [TOHWKEHNE LiEHbI HA HU3KOM
obbeme 03HayaeT, YTO HeT AaBrfieHMs1 MpoAax. 3akpbiTUe MO Xakw TakkKe O3HayaeT, YTO HeT [OaBreHus
npoAax Ha HMKHEN CTOPOHE.
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5. No Supply

3To NpoSABMAETCA OTCYTCTBMEM MpPEArioXeHusl, Koraa pbIHOK ABUraloT BHU3 B obnacTb, roe Korga-to 6bino
npeanoxeHve. CnepoBaTenbHO, CMPOC, AOMKHO ObiThb, Bbille MNPeanoXeHuss u Bbl MoxeTe oxuaaTb
MOBbILLEHMS LiEH.

3OTO 04YeHb CUIbHbIN cuUrHasnm. B OencTBUTENbHOCTU, TAKOW CUFbHbBIN, YTO €CINU OH BbIMMSAAUT NOXHbIM, Bbl
OOJIMKHbI C MOA03PEeHNEM OTHECTUCH K TakoW BUAMMOCTU Nepen TeM, Kak OTOPOCUTb 3TOT cUrHan.

6. No Supply

OTO BbIMMSAOUT Kak OTCYTCTBME NpenroxeHud, nn6o CnpocC npeogoneBaeT npennoxeHue. OTO cuUnbHbIN
CurHarn.

I_ |‘ F I_ L [dononHutenbHble KOMMEHTapUM:
I_ l' - [NocmoTpuTte Ha crneaytowwme 6apbl, YTO AenatoT MapkeT-Menkepbl?
- Bocxopsuwme Gapbl Ha HM3KOM obbemMe: «HeT crnpoca», Bam He cnepyet
oXunaaTh NOBLILEHUS LLEEH NPW OTCYTCTBUM Crpoca.
An-TpacTbl: PbIHOK No-npexHeMy cnabbli U MOBbICUICS, YTOObI MOMaTh CTOMbI
1 BBECTM B 3abnyxaeHune kak MOXHO Borblle Tpenaepos.

I I | | I I | | TpengepoB 4acTo NOBAT NOXHbBIMW ABMXEHUAMU Ha pbiHke. CTton-opaepa
| cnegyet pasmellatb nog nocneaHen NoAaepKKON.

7. No Supply Following Bottom Reversal (HeT npegnoxeHus nocrne
HWXXHEro pasBopoTa)

OTO MOXET MPOSBUTLCS Kak «HeyaaBLMACA TeCcT». OH BbIMAAMT Kak 0ObIYHbLIN TECT, HO 06bEM CRULLKOM
BbICOKUIN. PbIHKM He nobaT Gonblio ob0bem, korga cnped Wupokuin. bonblwion ob6bem nokasbiBaeT
npeanoxeHue. Bonpoc B ToM, ByayT N MapKeT-Melrkepbl NOrmnoLaTh NpeanoxeHme?

Cnepyrouwme 6apbl pacckaxyT Bam:

MoBbiwatowmecst 6apbl Ha HU3KOM OOBbEME: PbIHOK Ceyac He cOOMpaeTcst UATU Oaneko BBEPX, M 3axo4eT
npoTecTnpoBaTb 061acTb BbLICOKOro o6bema.

An-TpacTbl: PbIHOK NO-NPEXHeMY BbIrMSAMT criabbim.
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Reversals: (pa3BopoThi)

1. Reversal (pa3Bopor)

B oencTBMTENBHOCTU, 3TO JNIOXHOE NOTpsiceHMe pbiHKa (shake-out) s asyx 6apos. MNepBbin HUCXOAALWMIA Bap
HaBOAWT CTpax Ha TpPenaepoB, YTO OHM Ha HenpaBuIlbHOW CTOPOHE pblHKA, MOBUT CTOMbI, U BOBMNEKaeT
TpenaepoB B KOpoTkMe nosuuuun. Crneayowmii Bocxoasaiwmi 6ap 6nokupyeT TpenaepoB B NMOXMX CAenkKax,
€CNMM OHM WopTUNIM (OTKPbINM MO3ULUM Ha MOHWKeHNe). BbICTpo pacTywmn Bocxogsawun 6ap Takke
BbITECHSIET TPENAEPOB U3 AMMHHBIX MO3ULMA, TaK Kak OHW Tenepb YyBCTBYIOT, YTO PbIHOK CXOAMWI BBEpPX
CMNVLLIKOM Aaneko, 4Tobbl 6e3onacHo yaepXunsaTe NO3ULMIO.

[JobasnseTtcs 6onblue cunbl, eCriv HOBOCTU «MTIOXUE>.
[obaensieTca 6onbLue curbl, ecnv cnpeabl OT LUMPOKUX A0 YrbTpa-LUMPOKMX.

Ecnu pbIHOK no-npexHeMy cnabblit, Toraa, HECMOTPS Ha TO, YTO 3TO BhIMMAAUT Kak cuna, pbIHOK YMPET nepeq,
Bamu Ha cnegytoLmx Heckonbkux 6apax.

2. Bottom reversal (HWKHUW pa3BOPOT)

Tak Kak pbIHOK MagaeT, B HEKOTOPOW Touvke «Tonna» OygeT naHukoBaTb U
npopaeatb. Ecnun npodeccroHarnbHble AeHbrM pellaTt nokynaTtb B 3TO nageHue,
MOCKOJIbKY LIeHOBbIE YPOBHU TeNepb BbIMAAAT ANs HAX NpUBReKaTenbHbIMU, 3TO
I_ I- |. [encTeue BbI30BET DOMbLION 06BbeM Ha HUCXosLeM bape.

r I' HoBocTn 6yayT «nnoxmmms.

Ecnu cnegyrowmn 6ap — BOCXOOSALMIA, C 3aKPbITUEM MO Xak, 3TO ABMsSieTcs
NPU3HaKOM «HWXHEro pa3BopoTay U NPU3HaKoM CUJbl.

[JononHuTenbHble KOMMEHTapPUM:
Ecnn nporpamma He normaeT 3TOT TOHKUI curHan, To Bpsg fiv Bel ero ysnauTe,

MOCKOSIbKY HOBOCTWU OyAyT MMOXMMM C OXuAaHWeM MOHWKeHus ueH. Henerko
ObITb XOpoLUNM Tpenaepom!
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3. Bottom reversal

«HWKHWUI pasBopoT» UNKU «TecT AByMsA Gapamu», paspaboTtaH, YTobbl BbITPAXHYTL Bac ¢ pblHka, nonmaTtb
Balum ctonbl Unu kak MoxHo Gornblue BBecTM Bac B 3abnyxaeHve. OHM Yalle Cny4alTcs Ha HM3aX pblHKa.
Ecnu cnegyowwimnin 6ap — BOCXOOALLMIA U LUNPOKUIA, ¢ 06 bEMOM OT CpedHero A0 BbICOKOro (B MHTepnpeTaumm
nporpammebl), Bam cneayeT oxuaaTh NOBbILLEHMWS LIEH.

r Ecnu cneaytowmin 6ap HEOXOTHO MAET BBEPX HA HU3KOM OObeME, 1, BO3MOXHO,
I’ C Y3KUM CMpeaoM, Toraa 3To «HET CMPOCA». Y Bac MoXeT ObITb curna, HO pbIHOK
|' eLle He roTOB UATY BBEPX.

|_ [ Yto roBopAT BaMm cnegyrowme 6apbi?

TecTupoBaHue B Tol e obnacTu: cuna.

I | | Bocxogsiwmii 6ap Ha HM3KoM o6beme: HET CIMPOCA.
7 | I I | | I 7 An-TpacTbl: gononHuTenbHas crnabocTb.

4. Reversal After Effort to Rise, Followed by Drive Down (pasBopoT
nocrne nomnbITKW K POCTY, C NOCNeayrLWmnm nageHnem)

Bocxogsiwme 6Gapbl Ha 6Gonbliom o00beme, 3akpbiBalOWMECss He MO Xal, O3Ha4vyalT NpUCyTCTBUE
npeanoxeHus.

T

|- L Ha yto 06paTTb BHUMaHMe:
I_ Cutyaumns MOXeT HEOXKNOAHHO UBMEHUTBLCS, ECINN PLIHOK NMO-MPEXHEMY CUSBbHbIN.

[L

|- JTrobon Grnvkanwnn Huexoasawmm 6ap Ha NOHWKEHHOM 00bemMe ByaeT o3HavaThb,
YTO Aa, NPUCYTCTBOBAIIO NPEAIOXEHNE, HO 3TO NMPeAsioXeHne, BEPOATHO, ObICTPO

NnornoTUIN MapkeT-Menkepbl. Tenepb 3TO NPU3HaK CUTbl.

Hucxopsawmim 6ap Ha HM3KOM 06 beme nokasbiBaeT, UTO MPOA4aX OT MapKeT-

MelKepoB Marno unu 6onblue HeT. Toraa pbIHOK, CKOpee BCero, MoaeT BBEPX.

)

Tem He MeHee, Gnuxanwni HUCXoOAWMA Gap Ha BbICOKOM o0O6beme Oyaet
O3Ha4vaTb AanbHenwy cnabocTb.
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5. Top Reversal (BepxHui1 pasBoporT)

PbiHKM Bcerga MMeOT pa3BOPOTHYIO TOYKY Ha pe3koM BocxopsiieM Gape, ¢ 3akpbiTUEM MO Xak B HOBOW
obnactu. 3a aTum cnegyeT pe3knuii HACXoOAWmM 6ap, 3akpbiBaloWMnes Ha Noy. Mbl 3TO HasbiBaeM «BEPXHU
PA3BOPOT».

OTO OenicTBME CNYXWUT ONA BOBMIEYEHWUS TPEWAEPOB B OJIMHHbIE MO3ULMW Ha cnabom pbiHKe, vnu ang
3anyruBaHns TPeNLepoB B KOPOTKUX MO3ULUSIX U BbIHYKAEHUS NX MOKPLITLCA. ATO MPOUCXOAMT Ha NepBOM
bape, Bocxogsawem. Bropon 6ap, HMCxoOAWMIA, 3aKpbiBAOLWUACA NO oy, 3aTeM 6rokupyeT Tpewnaepos B
Nnoxon No3uyuu.

i YTo6bl 3TOT curHan 6bir1 060CHOBAHHbIN, AOMKEH ObITb HABOP HEKOTOPLIX
L L *  npusHakoB crnabocTu Ha Gnvkanwem oHe, Taknx Kak:
I_ l‘ l. I- L Bocxoaswun 6ap Ha 6onbluioM obbeme;
|— r - LLinpokue cnpeabi;
| 3ameTHoe NoHWKeHe obbema.

Ha uto 0o6paTuTh BHUMaHMe:

Cnegute 3a cnegywowuMyM Heckornbkummu 6Hapamu, 4TOObl pasragaTb

HacTpoeHMe MapKeT-MelnkepoB. Hanpumep, ecnu 6ap, cnegyrowuin cpasy 3a

CUrHanoM, HUCXOOALWMNIA C Y3KMUM CrpedoM, a 06beM MEHbLUWI, YeM Y OBYX

npeablaywmnx 6apos (kotopbin nporpamma TradeGuider cUMTaeT «HUSKUMY),

TO 3TO 3HA4YWUT, YTO NpodheccroHanbHble AEHbIM HEMHOrO WM BOBCE He
| I [Seg ey e S ey 3aMHTEPECOBaHbI B MOHMKEHWUM LIEH, HECMOTPSI Ha crabocTb.

JdononHeHue:
3anomMHUTE, Hac WHTepecyeT akTUBHOCTb MNpodeccuoHanbHbIX TpenaepoB. OHW  MNOKa3blBalOT CBOHO
3aMHTEPECOBAHHOCTb B 3TOM NpuU3Hake criaboctn?

6. Top Reversal

«BepxHne pa3BopoTbI» YacTo cryyarTcs nocne cocrosswerocs pannu. OHM NOSBNAKTCHA Kak BOCXOASLLNNA
Bap c WmpoknmM crnpeaom, 3akpbiBaloLWUNCs No Xato, MHoraa gaxe ¢ renoM. HosocTtu 6yayT «XopoLmmMm», 4To
nomeluaet Bam yBuaeTb, YTO 3TO BepLUMHA. ITOT TN LLEHOBOro AENCTBUSA pa3paboTaH, YTobbl NOBUTL CTOMbI

- MaHu4eckne npexaeBpeMeHHble KOpOTKME NOo3uuuu, U BOBMEeYb TpenaepoB BXOAMTb B NOHr (Ha
NoBbILLEHMWE).

Ha yTo 06paTnTh BHUMaHMe:

OTO 0COBEHHO CWMbHBIN CUrHaM, ecny B NepBON 4YacTu MOBbILWEHUE Oblo Ha HM3koM obbeme, nokasbiBas

«HET cnpocay.
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Selling: (mpoaaka)

1. Selling pressure (gaBneHue npogax)

L]

OTO NpPOTMBOMNONIOXKHOCTbL OCTaHaBnMBawLLiero obbema. 30ecb BbICOKUIA 0ObEM
Ha Bocxoasiem 6ape. Npuaarite ocoboe 3HayeHNe yrbTpa-BbICOKOMY OObEMY.

I- Ha yto o6paTnTh BHMMaHMeE:
I_ Kak Tombko nosiBUINICS 3TOT CUrHam crnabocTu, €Cnn PbIHOK MO-MPEeXHEMY
|_ CUMbHbIN, OXUAanTe, YTO LeHbl CHU3ATCA Uy 6yaet 6OKOBUK, C HE3HAUUTENbHbIM
. rr UNN OTCYTCTBYIOLUUM AaBreHMEM MpoAax OT MpodecCUOHarnbHbIX UFPOKOB, MOKa
L PbIHOK BOCCTAHOBUTCS NMOCHe 3TOro NpucTyna npogax.

B penkmx cnyyasx ynbTpa-BbICOKMA 06beM Ha Bocxoaswmux 6apax moxeT 6biTb

I I | | I OblubMM. JTO NpakTMYEecKM Bcerga NpoOUCXoauT C (PbHOYEPCHBbIMU KOHTPaKTaMu.
LAl Ll To4HO He 3Has, YTO 3aTesAnu npodeccuoHansbl, ny4lle ocTaTbCA B CTOPOHE U
NO3BOMUTb 3TOMY MPOWUTM MUMO. ECnn pbIHOK HaA4HET MOBbIWATHLCH, 3aKpbiBAsCb MO XasgMm nocre ynbTpa-
BbICOKOr0 00beMa, nyylle NpeanonioXnTb, YTO Y Bac Gblumin pbiHOK. BO3MOXHO, AaHHble 3adepXanucb, 1
Korga BbILUSM, OHW BOLUMKN B Bocxogsilmne 6apbl, XoTs, hakTUyYeckn, OOIMKHbI Oblnv NPosiIBUTLCA paHee, Ha
npeablayLWmnx HUCXoaawmx 6apax.

2. Increased Selling, Supply Present (nosbicunucb npogaxw,
NPUCYTCTBYET NPeaSIoXeHME)

3aMeTHO NpuCyTCTBUE NpeasnoxeHns (0OTHOCUTCS K Npeablayemy 6apy).
Bocxogswumn 6ap Ha 6onbliom o6beme, 0COOEHHO C y3KMM CNpeaoM, 3aKpblBalOLUIACS NocepeanHe Unm no
fnoy, o3Ha4aeT crnabocTb.

F |‘ L Ha 4yTo 06paTnTbL BHUMaHMeE:
; Ecnv cnegyrowun 6ap — HUCXOOAWMI C 3aKkpblTUeM MO oy, 3To gobasnser
’_ |_ | cnabocTb (NpodeccroHarnsl XoTAT 3abnokmposaTb Bac B nrioxon nosnuyum).
[
r Ecnun pbIHOK MO-NpeXHEMY CUMbHBIN, Bbl MOXETe OXuaaTb YBUOETb HUCXOASILLUIA
. 6ap cpean Heckornbkux nocnenyoLmnx 6apos, B CONPOBOXAEHUM HU3KOTO 06beMa.
Ecnv Bbl BuaWTE HUCXOAAWMN 6Gap C  Y3KMM CNPeAoM, 3aKpblBatoLMACA
nocepeavHe unm no xato, 3To ob6aBuUT cuny.
3TN Hucxoaawme 6apbl Ha HU3KOM 06beME nokasbliBatoT, YTO BoNbLUE HET NpoAaX.
| | | [ | | | . | Ecnu HeT npoaax, pbIHOK, CKOpee BCEro, NoBbICUTCS.

3. Possible Hidden Selling in High Volume (Bo3MOXHasi CKpblTas
npogaxa Ha 6osibLom ob6beme)

MposiBMMOCHL NPUCYTCTBME NPEANOXKEHUS.

3aecb Mbl BUAMM GbICTPOE NOBbILLIEHWNE LEHbI UK HA HU3KOM O06beMe (HeT crnpoca), Unun Ha o4eHb 6onbLIoOM
obbeme (NpeanoxeHuwe sartannueaeT cnpoc). Cneaywwmii HUCXoAAWMIA Oap, 3akpbiBalOLWMACA MO 10y,
OyneT o3HauyaTb, YTO NPUCYTCTBYET NPEANOXEHME.
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- Ha 4yTo 06paTuTbL BHMMaHME:
|_|_ CuTyaumsi MOXeT HeOXUOAaHHO W3MEHWUTLCS, €CnM  PbIHOK MO-MpeXHeMy

CUIbHBIN.
Jliobon OBnmxanwmm Hucxogoawmn Bap Ha MNoHWXKEHHOM obbeme Oypet
LI_ [ 0O3HayaTb, YTO [Aa, NPUCYTCTBOBANO MNPeArioXXeHUe, HO OHO Obino ObICTpo
I_ NorfioweHo OCHOBHbLIMW UrpoKaMn. DTO NPU3HAK CUIbI.
I' [ Hucxogawum 6ap Ha HM3KOM 0O6beme nokasbiBaeT, YTO Gonblue HEeT npoaax.
I_ r Torpa pbIHOK, CKOpee BCEro, MoBbICUTCS.

| Tem He MeHee, ecrnv pbIHOK criabbli, TO cpean CregyrLmMX HECKOSbKUX
6apoB 6yaoyT npucyTcTBOBaTh BOCXoAsLMe Bapbl «HET crnpoca», nokasbiBas,
| | I I | | 1 I I YTO OCHOBHbIE UIPOKM YL C PbiHKA.

Shake-Out: («BcTpsixuBaHHE»)

1. Shake-out (fT0)XHOE ABUXEHNE PbIHKA, «BCTPSIXMBAHMNE)

310 npoaBndaeTCcA Ha ABYX 6apax 1 O3Ha4aeT cuny.

I.
r |- |- I- I- r |- !- JononHutenbHble KOMMEHTapuu:

Mpeablaywmii 6ap nokasan cuny, 3TO BbI3BaNO MHTEpec y NpodecCuoHasnbHbIX
ToprosueB. WrHopupynTe 3TOT curHan, ecnu npeasigyiun 6ap BOCXOAALUMA C

I' | 0ob6bemomMm OT oyeHb 6onbLUOro Ao ynbTpa-6onbloro (NpeanoxeHve 3aTannuBaeT
cnpoc).
Mbl Bcerga [OMmMKHbI CMOTpeTb, UTO [enalT MapKeT-Menkepbl. 34ecCb OHU
| | | I | NOBbICWMY PbIHOK, MOCKOMbKY Ha npeablayliem 6ape cuna.

2. Shake-out

Hucxoaswwmii 6ap nocre Toro, Kak Bbl yXXe BUOENV ABWXKEHUe BHWU3, 3a KOTOpbLIM crieqyeT Bocxoasawuii 6ap,
3aKpblBalOLLMIACA Bbile, YeM Xal npeaplayliero 6apa, crneayet paccmaTpuBaTh Kak cuny.

[JononHnTenbHble KOMMEHTapPUM: =
3710 MoryT ObiTb (HOKYCbl MapKeT-MenkepoB Wmn |_
apyrmx. Bbl  cmoxeTe y3HaTb, Habmogaa 3a |- I_
nocneaywLwmuMm HECKONbKUMU Bapamu, MOCKOSbKY
|- - L noboe NoxHoe ABWKEHME OT MapKeT-MeNKepoB He I-
F L MOXeT yaepxuBaTbCA OoOmblue, YeM HECKOIbKO |- |_|-
_r I-I- GapoB nepen TeMm, Kak OOHAPYXUTCS WCTUHHOE
OBWKEHME.

Mwunte Bocxogawmn ©Gap Ha o4veHb 6onbLiom

I I I 111 I I obbeme co criegyolimm 6apom, 3akpbiBaloLLEeMCs [ |1 | | | | | ] |

Mo roy.
Nwmte Bocxoaswmin 6ap, 3akpbiBatoLLMIACA MOCEPEANHE UMK MO M0Y, 0COBGEHHO C Y3KUM CrPeaoM.
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VwmTte Bocxogsawmn 6ap ¢ o6bEMOM MeHbLUMM, YeM Yy ABYX npeablaylimnx 6apoB, 0CobBeHHO ecnu cnpepn
Y3KUI.

3. Shake-out

UToGbl pPbIHKA COXPaHANU [OBWKEHWE BBEpPX, [OOMKHbI MNepuoamMyeckn ObiTb  «BCTpAXUBaHUA». OHU
NpoucxXoaaT, Koraa maro oXugaemsbl, Ha MNOXUX HOBOCTAX.

[JononHuTenbHbIe KOMMEHTapPUM:

lMocne Toro, kak Bbl yxe Buaenu CylecTBEHHOE MajeHue, HeoXMAaHHble MoXMe HOBOCTM npuBenyT K
OOMOMNHUTENBHOMY PE3KOMY ABMXEHMUI0 BHU3. OTO CO34aeT NaHW4Yeckyld npojdaxy OT MHOrMX Tpenaepos,
KOTOpble OTKaszanucb NpoJaBaTb paHee. TeM He MeHee, eCrnin HWU3bl ynanu CKBO3b HelaBHUE HOBble HU3bI, a
LleHa pa3BepHynach 1 3akpblfnacb No XasiM Unun BO3ne HWMX, Ha HU3KOM ob6bemMe (Mano nnu HeT NPeanoXeHns )
nméo Ha 6GonblioM ob6beme (MapkeT-melnKkepbl MOrAOTUAM NPearioXeHue), TO Tenepb 3TO, Kak MNpaBurio,
XOpoLLas ToYKa AN BXo4a B PbIHOK.

YTo6bl MPOAOIMKUTE MOBLILEHUE, PbIHKAM HYXXHbl HEYOAYHVKW, KTO-TO AOMmMKEeH NnatuTb 3a NOBbILLEHNE LIEH.
Bot kak paboTaeT pbiHOK. KynbMunHaumsi npofax, noxHble ABwxkeHus (shake-outs), TecTupoBaHue, HDKHME
pas3BoOpOThl, BCE OHU SABMASIOTCA NPU3HAKaMu CUMbl, MOCKOMbKY 3TOT TUM LEHOBOro AenCTBUSA CcnyruBaet
MHOMMX TPEenAepoB, KOTOpble NPoOaldT CBOU COEepeXeHWs Mo HU3KMM LieHam, NOBAT CTOMbl U BOBMEKaKT
MHOMMX BXOOUTb B KOPOTKME MO3NLIUN HA CUITbHOM PbIHKE.

Bbl, BO3MOXHO, BMAUTE «TeCT» Ha O4veHb crnabom pbiHke. YTOOBI pacnosHaTtb 310, y Bac pgomkHa ObiTb
cnaboctb Ha coHe, a He cuna. OCHOBHOE MNpPaBWUO OTHOCUTENBHO «TecTa» Ha crnabom pbiHKE WK
MeOBEXbEM: PbIHOK JOIMKEH OTBETUTb Ha «TECT» MOSMOXUTENBHO. ATO 3HAYUT, HEMEOJIEHHO MOBLICMBLUNCH
Ha cpegHem mnun 6onbliom obbemMe. Ecnu pbIHOK HEOXOTHO MNOBbILLIAETCH NOCHE TecTa, 3HAYUT PbIHOK MO-
npexHemy cnab. MapkeT-merikepbl, ecnu 6bl OHY BbinKn Bbikamu, nokynanu Bbl peIHOK BLICTPO Nocne nboro
npusHaka cunbl Ha NagarLLem pbiHKe.

PbIHOK pacckaxeT Bam, OH 4eACTBUTENBHO BbI4UIN MK 3TO TOMbKO Nay3a Ha CrnaboM phIHKeE.

Bocxoasiwme 6apbl Ha HU3KOM OB bEME.
An-TpacTbl.
Bocxoasiwme 6apbl Ha 04eHb BOMbLLIOM 00bEME C Y3KUM CNPEeSOM.

4. Shake-out
«HWXHWUI pasBopoT» UK «BCTPsSIXMBaHME» Ha ABYX Gapax.
|_ r HdononHutenbHble KOMMEHTapPUu:
r I- 9710 paspaboTaHo, 4Tobbl BBITPSAXHYTL Bac ¢ pbiHka, nonmaTb Bawwm crtonbl
I_ UNn Kak MOXHO curnbHee BBeCcTU Bac B 3abnyxaeHue.

L F Yaule Bcero cnyyaetcsa Ha Hu3ax pbiHka. Ecnn cnepyowmin 6ap LWMPOKUN ©
- BOCXOAsLWMKW, C 0ObemMOM OT cCpedHero [0 BbICOKOro (B WHTepnpeTauuu
nporpaMmsbl), Bam criegyet oxuaaTb NoBblleHus LeH. Ecnu cneayowmin 6ap
HEOXOTHO MOBbLILLIAETCS HA HNU3KOM 06beME U, BO3MOXHO, C Y3KUM CrpesoM, TO

3T0 «HET CIMPOCA». Y Bac moxeT GbiTb HEKOTOpas cufa, HO PbIHOK eLle He

. I | 1 | I | 1 1 | rotoBuaTh BBEpX.

YUT0 Bam roBopAT cneaytowme 6apbl?

Bocxoasiume 6apbl Ha HU3KOM OB6bEME: KHET Cnpoca.
An-TpacTbl: gononHuTeneHas cnabocTb.
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5. Shake-out

OTOT TMN AENCTBUSA MOXET MOSIBUTbCS Ha BbLICOKOM UMK elle bonbliem obbeme. Ecnn obbem BbICOKUN,
OYEHb BbLICOKUIA WK YrbTpa-BbICOKUIA, TO 3TO 3aNpOCTO MOXET ObiTb KyNbMUHALMOHHOE OENCTBUE, TEM He
MeHee, He BXoOuTe Korga OObeM BBLICOKMW, XAWTE W Habnogante peakumio MapKeT-MeWKepoB Mo
cnegywowum 6apam.

rrpprrL

LononHuTenbHbie KOMMEHTapUM:
Ecnu cnegyrowun 6ap cunbHO pacTeT, a 3akpbiTMe He Mo Xaw, U obbem,
ONATb Taku, BbICOKUA UNKN eLle nydlle, 3To pacckaxeT Bam, 4uTo Ha pbiHke
npucyTcTByeT Gonblias npogaxa (MoMHUTe cnabocTb Bcerga MnosiBNsieTcs
Ha Bocxopsawmx Gapax), n Bam He creagyeT oxmaaTb MOBLILEHUS] LEH Ha
[aHHbIA MOMEHT.
Ecnu cnepytowmne 6apbl NoBbILWaTCA Ha HA3KOM OBBLEME, TO 9TO FOBOPUT
Bam o TOM, 4TO Ha pbIHKE HET crnpoca OT MapKEeT-MENKEPOB UMM OCHOBHbIX
I- WUIPOKOB, U BaM, KOHEYHO, He criefyeT OXuaaTb MOBbIWEHUS LeH. «HeT
= . CMpoca» MoKasblBaeT HeXxenaHue MapKeT-MelKepoB y4yacTBOBaTb B fH0O0OM
OblubeM XapakTepe MOBEAEHMWs, UTHOPUPYS MOSIBUBLUMICSA MPU3HAK CUIbI.
[Moyemy? MoTOMY, YTO OHM 3HaKT BorbLUE O PbIHKE, YeM Bbl, 1, BEpoATHO,

T I | | | OXNOA0T AalNbHENLWEero MOHWKEHUS LieH.

Ecnu pbIHOK HauMHaeT genaTtb FOXHbIe OBWXKEHUSI U MPEUMYLLECTBEHHO OBWXKETCA B OOKOBMKE, TO PbIHOK,
BO3MOXHO, CTpoUT 6a3y Ansa ganbHenwero nobiweHus. Huexogsawmne 6apbl Ha HU3KOM OObeME, B TOM Xe
OunanasoHe LeH, 4YTO 1 nepBbln 6onbLlio obbem HuUcxogsLwero 6apa (npoHusbiBatoLero 6apa), rosoput Bam
O TOM, YTO PbIHOK CUNbHbIA. OH CUNBbHbIN, NOCKOSbKY HET MPEAnoXXeHUs Ha pbiHKe. Ecnn HeT npeanoxeHus,
TO PbIHOK cOBMpaeTCcs NoBbIWATHCS.

6. Shake-out

r LLL

HERR

L[

MosiBuncsa cnpoc, 4Tobbl NpeogoneTb nNpeanoxeHue. Cnenywowmne 6apbl BaXHbI,
NycTb MapKeT-MenKepbl pacckaxyT Bam, 4To nponcxogur.

Bocxogdwme 6apbl Ha HM3kOM OObeme MOKasbiBalOT «HEeT crpoca». Huskum
06BbEMOM cunTaeTcs 06beM MEHbLUMIA, YeM Ha ABYX Npeablaywmx 6apax.

OononHuTenbHble KOMMEHTapPUK:

Bocxogswun 6ap Ha GonbwomMm obbeme, n Ha 3ToM 6GonbIOM 00beMe PbIHOK
3aKpblBaeTcs rMocepeauMHe wWnyM Mo Joy, O3HayaeT, u4YTo npeasiokeHve
npeogonesaeT crnpoc.

Hucxopgawmn G6ap Ha HuM3koM obbeme, 3akpbiBaloOLWMNCS BO3Ne Xxasi, cpeau
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crnenyrLmnx HeCKonbknx 6apoB, OyageT o3HayaTb cuny.
[ononHnTenbHoe TECTUPOBaHME Takke ABMAETCSA NPU3HAKOM CUMbI.

Bam crnenyeT oxuaaTb OTBETa pblHKA Ha MNpuaHak cunbl. Ecnv pbiHOK Tenepb ymuvpaeT nepen Bamu
BCrEACTBME 3TVX NosiBMBLUMXCSA 6apoB cnabocTu, To 9To OyAeT 03Ha4YaTb CHUXKEHWE LIEH.

7. Shake-out / Springboard («BcTpsixuBaHune» / TpaMMnvH)

OTO BBLIMAOUT Kak «BCTpsAXvMBaHWe». byabTe OCTOpPOXHbI, ecnn 6ap MOHM3UIICS C pas3pbiBOM (rernom),
MOCKOJSIbKY 3TO MOXET 03HayaTb CKPbITYIO cnabocTb.

[JononHuTenbHbIe KOMMEHTapPUM:
BbyobTe ocTopoXxHbl, ecnu Bbl ucnonb3yete KOpOTKUI nepuopg rpadpuka (tarmdpernm). MNoHmkKeHne ueHbl
MOXET BbIMAAETb CYLLECTBEHHbIM Ha 3KpaHe, HO (haKTUYECKN BbITb ManeHbKUM.

«BcTpsixvBaHua» 0BbIYHO CNy4alTCA HA HEKOTOPBIX MIIOXMX HOBOCTSX. PBIHOK pe3Kko onycTuimM Ha HOBOCTSIX,
OofHaKo 3akpbiTMe Mo xasAm bydeT 03HayaTb cuny. B OCHOBHOM, LieHbl Oblnv CHWKEHbI, Y4TOGbI caenaTb

«BCTPAXUBAHME» PbIHKA, NPOTECTMPOBAaTb NPEASIOKEHNE Ha pbIHKE, MONMaThb CTOMbI 1, B MpoLecce, BBECTU B
3abnyxaeHve Kak MoxHO Bonblue Tpenaepos. Ecnn LeHa Tenepb BOCCTAHOBMMACh M 3aKpblnack MO Xasm,
3TO CUrHanuM3upyeT OOHO M3 ABYX: NMBO NpeanoXeHne NCTOLNNOCE (HU3KNA 06beM), UM CNPOC NPEeoAorien
npeanoxeHue (BbICokni obbem).

3Has Bce curHasnbl, Tenepb BHUMAaTENbHO npocreauTe 3a Gapamy U MOWMUTE, Kak MapKeT-MeMkepbl
pearvpyloT Ha 3TOT Mpu3Hak cunbl. Bocxogsuwme Gapbl Ha HU3KOM 06beMe O3HaYaloT MX YXOA C PbiHKA.
PbIHOK, HE OTBETMBLUMI MNOBbILUEHWEM, UMW OaXe MOHWKEHNE LieH 03HaYaeT HexernaHue MapKeT-Meikepos U
OCHOBHbIX MWIPOKOB Yy4acTBOBaTb B Obl4bEM pbIHKE, HECMOTPS Ha Npu3Hak cunbl. Bocxopswwuii 6ap,
3aKpbIBaIOLLMIACA MOCepeVHe UMK Mo JIOy Ha BbICOKOM 06beMe, NMoKaxkeT crnabocTb.

Bce 371 Npr3Hakm Criy4atoTcs Ha crieQyoLmx HECKObKMX Gapax.
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Stopping Volume: (ocranaB/mBalomuii 06eM)

1. Stopping volume (ocTaHaBNMBaKLLNMA OOBLEM)

BbicTpoe nageHve Ha GOMblIOM 0O6bEMe «BCTPAXHET» PbiHOK. Jliobble Hucxoaswme 6apbl Ha HU3KOM
o6beme, 0CO6EHHO 3aKpbIBAIOLLMECS NOCEPEANHE UMK MO Xat, 03HAYAKT, YTO NPOGECCHUOHANBHON MPOAAXKM
Maro Unu HeT BoBce. Ecnn HeT NpeanoXeHus, PbIHOK, CKOPEe BCEro, MOBLICUTCS.

2. Stopping Volume

ATOT cUrHan MoXeT NosSIBUTLCS NMOCIE Y)ke COCTOSBLLErOCS CYLLECTBEHHOrO NaaeHus.

Tak kak pblHOK NnagaeT, 6yaeT AOCTUrHyTa Touka, Koraa crnabble gepxaTtenu (Tpeigepbl Ha HenpaBUIbHOW

CTOPOHE pbIHKA) HAYHYT NaHUKOBATb U NpoAaBaTb CBOW NakeTbl aKLWiA.

= 370 3aMeTHO Ha HuUcxoasAweM Gape nocne Toro, Kak NnageHue yKe NpousoLLsio.

Fr I_ I_ - Ecnu ueHa 3akpbinack He Ha Moy, TO Mbl AOSHKHbI NPEANONOXUTL, YTO MapKeT-
vl

MenKepbl BMELIAnncb M NOrnoTUNn GonbLUyd YacTb NpogaX OT 3TuX criabbix
I- nepxarenen.
T OononHuTenbHbIe KOMMEHTapPUU:
PbIHKM He NMBAT oyeHb Oonblion 06beM, NMOCKONbKY OH BCErga O3HavaeT, YTo
Ha pbIHKE NPUCYTCTBYET NpoAaxa.
3Has Bce curHanbl, BHUMaTENbHO YuTanTe cnefylolime Heckonbko 6apos (4
 wnn5 6apos).
| | | | |t I | I Ecnu pbIHOK no-npexHeMy cnabbi, Bbl yBUAUTE:

1

An-TpacTbl, 0coOb6eHHO Ha o4YeHb BonbLIOM obbeme.

Bocxoasume 6apbl Ha HU3KOM 06 beMe NoKa3bIBatT CNabocTb («HET cnpoca).

Bocxogswme 6Gapbl Ha BbICOKOM OObeme, 3a KOTOpPbIMU CredyeT HuUCXoadawun 6Gap, BO3MOXHO, He
»KenaroLmii NoBbILLAaTbCS.

HexxenaHve noBbiwaTbCA 3aMeTHO Ha Bocxoasawmx H6apax ¢ HM3KMM OObEMOM M Y3KMM cripegom MOCHE
NOSIBMBLLEroCs Npu3HaKka Cunbl.
Ecnu pbIHOK CUNbHBIN, Bbl YBUOUTE:

Hucxogsawme 6apbl ¢ HU3KMM 0GBLEMOM.
TecTupoBaHue Ha HU3KOM O0bbeme.
Hwu ogHoro n3 curHanoB cnabocTu, ONMCaHHbIX BbILLE.

l—l_r 3. Stopping Volume

gl
l I' |- UTOoObl OCTAHOBWUTL [BWXKEHWE BHMU3, CMPOC [OOJDKEH NpPeogorieTb Mpearnoxenue,
l- KOTOPOE MpPUBENO K HACXOASLWEMY ABWXKEHMIO. [103TOMY BMOSIHE ECTECTBEHHO, YTO 3TO
) I' OOIMKHO MPOSIBUTLCS HAa HUCXOAALWMX Gapax n paccMmaTtpuBaeTcsl Nocne Toro, Kak yxe
COCTOSINOCh ABUMXEHNE BHUS.
I | | | | | I | | | Hucxopsawmim 6ap Ha Gonblwom obbeme, 3aKkpbiBalOLLMIACS MO Xatko MOCNe TOro, Kak yxe
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COCTOSINI0Ch ABWXEHNE BHU3, OyaeT o3HavyaTb NaHMYECKyo Npogaxy oT TPenaepoB Ha

HEenpaBWIbHOM CTOPOHE pblHKA, B TO BPeMS Kak MapKeT-Melkepbl pelunin noKynatb

3Ty akuymio. OTUM 0b0bsACHAETCA BonbLUO 06BbEM M CAEPXKMBAHUE pbiHKa. [ns 3TOro
curHana gosmkHbl ObITb MPU3HAKK, YTO BOMbLUE HET MPOAaXW, 3aMeYeHHONM Ha 04eHb BObLLIOM OObeMme.

JTiobon TecT cenyvac ¢ HU3KMM 06 BLEMOM Ha 3TOM LLEHOBOM YPOBHE, CTAHOBUTCS OYEHb MOLLHbLIM MPU3HAKOM
CUnbl Ha pbIHKE.

HdononHutenbHble KOMMEHTapPUM:

Hucxoaawmin 6ap ¢ paspbiBoM (Fermom) rfocrie Toro, Kak Bbl yke BuUAenu nageHue (BO3MOXHO Ha «MioXMX
HOBOCTSIX»), MOXET TaKkKe «BCTPSXHYTb» PbIHOK. Ecrnn oGbeM HW3KWMIA, TO HET MNPenSsIoKEHWUs, U PbIHOK,
cKopee BCEero, NnoBbICUTCS.

Tem He MeHee, BaM HY>XHO, YTOOGbI Cd)OpMI/IpOBaJ'IaCb 6asza nocne MenBeXxbLero PbIHKA. Bam HY>KHO UMETb
OCHOBaHwue ans Toro, Ytoobl PbIHOK NMOBbICUIICA.

4. Stopping Volume

Hucxopsawmm 6ap B 0651acT HOBLIX HM30B, 3@ KOTOPbIM CriefyeT BOCXOAsLWMN 6ap ¢ WMPOKUM cnpenom 1
3aKkpbiTMEM BbiLLE NpeabiayLiero 6apa, 03HayvaloT, YTO MapKeT-MenKepbl NblITalTCH «BCTPAXHYTb» PbIHOK.
I_ JononHuTenbHbie KOMMEHTapUK:
|_ |' = MepBbIi HUCXOAAWMIA Gap, MOHMXKEHME LeHbl, a 3aTeM ObICTpbI pas3BoOpPoOT
roOBOPSAT O TOM, YTO MapKeT-MeNKepbl CTaparTCs OCTaBUTb TPENAEPOB BHE PbIHKA
r I_ ObICTPbIM ABMXXEHWEM BBEPX.
r |-

Te, KTO OTKPbINN KOPOTKME MO3ULUM Ha nepBoM (HUcxoasiwem) 6ape, Tenepb
- BbIHYKAEHbI MOKpbIBaTbCA C  YObITKOM. Te, KTO COMHEBanucb, MNPOMYCTWMM
I | | I | l OBWXeHMe BBepx M Tenepb xayT. OHM HaBepHsika OygoyT BTAHYTbI Mo ©Oonee

BbICOKOW LiEHE.

5. Stopping Volume

UTo6bl OCTaHOBUTL ABWXEHWE BHU3, CNPOC AOMKEH NpeofoneTb NnpeanoxeHue,
[I- |‘|_ KOTOpoe MNpuBEno K HUCXoAdllemy ABMXeHuto. [103ToMy BMONHE eCTeCTBEHHO,
|_ |_ YTO 3TO AOIMKHO MPOSIBUTBCS Ha HUCXOAALWMX Gapax M paccmaTpvBaeTcs nocne
| TOro, KaK y»xe COCTOSINTIOCb ABWXEHME BHUS.

|_ Hucxogawwmi 6ap Ha 6onblom 06beme, 3aKpbiBAKOLLUIACA MO Xato nocre Toro, Kak
|‘ YKE COCTOANOCh ABWXKEHWEe BHM3, OygeT 03HayaTb MaHUYecKyl npogaxy oT
TpenagepoB Ha HenpaBUITbHOW CTOPOHE pbiHKA, B TO BPEMSI Kak MapKeT-Menkepbl
pewunM noKynatb 3Ty akuuw. OIOTuUM ob0bsicHseTca Oonbwon obbeM U
cAepXuBaHue pbiHKa. [Ing 3Toro curHana AOMMKHbI OblTb NPU3HaKK, 4YTO GornbLue

I I I I HeT NpoAaxu, 3aMevYeHHON Ha odeHb 6onbLloM obbeme.

L1

JononHuTenbHbIe KOMMEHTaPUM:
JTiobon TecT cenyac ¢ HU3KMUM OB BEMOM Ha 3TOM LLEHOBOM YPOBHE, CTAHOBUTCS OYEHb MOLLHbLIM NPU3HAKoOM
CWnbl Ha pbIHKE.

HekoTopble TUMbl OCTaHaBNMBaLero obbema NposiBNATCA Ha ABYX 6apax. NepBbii 6ap HUCXOOALWMNA, Ha
o4eHb H6onbLLoOM 06beMe, 3aKpbiBaOLLMIACA NO 1noy. BTropon 6ap BocxoaaLnia.

Ecnn obbem Ha Hucxogsuwiem Oape ynbTpa-BbICOKWUWA, 9TO MOXET MoKasblBaTb, YTO MPOUCXOOUT Takasi
fonbLuas npoaaxa, YTo Jaxe MapKeT-Menkepbl He MOTyT ee NornoTUTb (OHM TOXe OLIMBaloTCS).
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6. Stopping Volume

Hucxopsawme 6apbl ¢ 60mnblwMM 06 bEMOM, MOCNe KOTOPLIX crieqyeT BOCXOASLWMA
|- |- I_ L Gap c 3akpbiTem no xaw. O3HayaeT, 4YTO YTO MNPUCYTCTBYET HeKoTopas
l— nogaepxka (Nokynku).
I_ Bam crnepyet oxupgaTb nopTBepxkpatollero Tecta nepeg TeM, Kak npousongeT
I_ F F |- Kakoe-HUOyab NOBLILLEHNE.
=" [ononHuUTenbHble KOMMEHTAPUM:

I | I I I [ l I I I Cnepgute 3a crneaywowmumm 6apamu. [NycTb MapkeT-Menkepbl pacckaxkyT Bam cBoe
MHEHuUe.

Bocxogsme 6apbl Ha HU3KOM 06bEME: «HET Crpoca.
Bocxoasiume 6apbl Ha BbICOKOM 0ObEME M C Y3KMM CrpeoM: cnabocTb.
An-TpacT Takke o3Ha4yaeT crabocTb.

Bce aTu curHanbl 04eHb BaXkKHbl NOCe NPU3HaKkoB CUSbI.

7. Stopping Volume

|- - Bam crnepnyeT oxxuaaTb NONOXUTENBHbLIN pe3ynbTaTt OT 3TOro Npu3Haka curbl.
I. [JononHutenbHbIe KOMMEHTapPUM:
I_ |_ Ecnu pbiHOK no-npexHemy crnabblit, Bbl yBUAUTE BOocxoasLmne 6apbl C 3aKpbITUEM
|- |_ nocepeguHe unu noy, ocobeHHo ecrnm 06beM HU3KUIN (O6GBEM MEHBLUNIA, YEM Y
I- ABYX Npeablaywmx 6apoB, CUMTAETCS HUSKUM).

= OTO nokasblBaeT, 4YTO, HECMOTPS Ha TMOMbITKY pblHKA  MOBLICUTLCS,
npodheccuoHanbHble AeHbIM He BO3BpallatoT ABvkeHUe. Ecnu «HeT crnipoca» oT
I I I l l I I | I I NpodeccMoHarnbHbIX MTPOKOB, PLIHOK Aaneko BBEPX He NonaerT.

8. Stopping Volume

OT0 «MUHU-BCTpsAXuBaHMsS» (Mini-shakeouts) oT MapkeT-MenkepoB.

JononHuTenbHbie KOMMEHTapPUM:

Pesknii Hucxogdawmi 6ap, 3a KOTopbiM CrieflyeT BocCxXoAdwiumi G6ap ¢ XxaeM WM 3akpblTUEM Bbille, 4eM Y
npeablaYLEero, HY>KHO paccMaTpuBaTh Kak Cuny.

Nnn Huexogawmn 6ap Ha oveHb 60MbLLIOM 00beME, 32 KOTOPLIM CIeAyeT HEMOXO0W BOCXOAALLNA 6ap, HYKHO
Takke paccMaTpuBaTb kak cuiy.

B0o3MOXHO, 3TO 3axOTAT MNPOTECTMPOBATh, NOSTOMY Tenepb BbiCMAaTpuBanTe HUCXoAdlmMe 6apbl HAa HU3KOM
obbeme unm ¢ y3kMMm cnpenom, 3akpbiBaloLLMecs nocepeanHe Unm no xato, NokasbiBasi OTCYTCTBME JaBEeHUd
npoaax.

QTOT curHan MoXeT NMPYBECTU TONbKO K Hebonbluomy pannu. Bbl 3To cmoxeTe yBUAETb MO BOCXOASALMUM
GapaM ¢ y3KMM CrpeaoM, KOTopble 3aKpbiBalOTCs NOCepPeanHE Ui Mo 1oy, Ha HU3KOM o6 beMe.
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9. Stopping Volume (Climactic Action) (ocTaHaBnuearoLwmnm oobem /
KynbMWHaLMOHHOE OENCTBUE)

BbIrnsiamT Kak «HWKHWIA pasBoOpOT» UMM «TecT Ha AByx Gapax». PaspaboTaHo, 4TobObl BbITPsSXHYTH Bac ¢
pblHKa, MoMaTb CTOMblI UMK Kak MOXHO Gonblle BBECTV B 3abnyxaeHune. Yalle Bcero crydaercs Ha Hu3ax
pbIHKa.

Ecnu cnepyowuin 6ap BocxoOdAwMA U LWUMPOKUA, OObEM He HU3KWK, Bbl

" r OononHuTenbHbIe KOMMEeHTapuu:
P 8
I- MOXeTe OXnaaTb NOBbILLEHUA LIEH.

‘ |- Ecrnu cnegyrowmn 6ap HEOXOTHO MOBLILIAETCA Ha HU3KOM O0beme, W,
BO3MOXHO, C Y3KMM CNpeaoM, Toraa 3To 3HaUYUT «HET CMPOCA.
ByobTe  OCTOpPOXHbI, ecrnM  00bem  ynbTpa-BbICOKMA.  BO3MOXHO,

npennoxeHune 3artaniimBaeT Cnpoc.

rs

YT1o Bam rosopsT criegytowmne 6apbi?

Bocxogsiime Ha HU3KOM 06 beME: «HET crpoca.
F 01 1 I | I | An-TpacTbl: JONOMNHUTErNbLHas cnabocTb.

Strength: (cusa)

1. Strength coming in (npuxoguTt cuna)

Hucxopsawmin 6ap, 3akpbiBaOLWMACA NOCEPESVHE UM MO Xato, HY)KHO paccMaTpmBaTb Kak MOLLHbIN NMpU3HaK
cunbl, o0cobeHHo ecnu Bbl centyac B o6nact HOBbIX HM30B. O6beM AomkeH ObiTb OT O4YeHb BONbLUIOro A0
ynbTpa-6onbLuoro.

Ecnn o6bem HM3KMI, TO 3TO TOXE CUMa, MOCKONbKY OaBflieHME NpogaX OT NpodecCuMOoHarbHbIX UIPOKOB
MarleHbKOe NN OTCYTCTBYET.

Ecnun ueHoBon cnpef 04eHb LUMPOKUIA Ha 04eHb 6orbLIoM 06bemMe, TO 3TO MOXET
ObITb «OCTaHaBNUBAKLLMIA O0BbEMY» UINK OaXe «KYNbMUHAUUSA NPOOaX», N CTaTb

t |_ I' r L Ewe 6onbLlie cunbl 406aBAT: 04eHb 60MNbLLION 060BEM, «O4YEHb MIOXME» HOBOCTMU.
|- I- HWKHEWN TOYKOM pbIHKA.

Ecnn o6bem oyeHb 6onbLuon, To 6yaeT BNonHe HOpMarbHbIM OXUAATb, YTO 3Ta

|- l JononHuTenbHbIe KOMMEHTapUu:
|- obnactb 6yaeT cHoBa MPOTECTUPOBaHa Yepes HEKOTOPOE BPEMSI.

Ecnn y Bac crnabocTb Ha Gnwkanwem ¢oHe, U PbIHOK Tenepb OBWKETCS B
GOKOBUMKE C ManeHbKMM U OTCYTCTBYHOLLMM CMPOCOM Ha BOCXOAALWMX Bapax, To
3TO MOKa3bIBaAET, YTO PbIHOK MO-NPEXHEMY Crabbli.

R

UTtobbl OCTaHOBUTH Mpeobnajarolimi Obiuni pbIHOK, crnabble aepxaTenu AOMKHbl ObiTb BbITPAXHYTbLI C
pbiHka. Cnabbin aepxatenb — 3TO Tpenaep, KOTOPbIN BOLIEN B PbIHOK NO ©onee BbICOKOW LieHe, U ecrnv OH
ceryac npojacTt, TO 3admkcupyeT YObITOK. Tpergepbl He MOBAT MbiciM 06 9TOM M CUAAT B OXMAAHUM
BOCCTAHOBJIEHMS LUEeHbl. Tak Kak pblIHOK MafaeT ele HWKe M HOBOCTU MOCTynawT «nroxue», Gpokepbl
HauyMHalOT 003BaHMBATbL KIMEHTOB C MPOCbOOM MOMOMHUTL MapXuHanbHble c4yeTa. OO6bIYHO, 3TOro
[OCTaToOvyHO, 4TObObl BbIHYOUTb 3TUX Cnabbix AepxaTenen BbIOPOCUTbL CBOM MNakeTbl Ha pPbIHOK. Ecnn
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npodeccnoHarnbHble OeHbIM cendac nokynawT BO BPEMSI 3TUX pacnpogax, To y Bac 6yaeT cunbHbI pbIHOK,
a He cnabbin.

2. Strength after sign of weakness (cuna nocne npusHaka cna6ocTti)

Yacto Ha pactywiem pbiHke Bbl MoxeTe yBuaeTb npusHak crnaboctu. Ecnum oT0 BpemeHHas cnaboctb
BCriegcTBme dmkcaumm npmbbiny, a MepKkeT-Melrkepbl No-npexHemy Obikn, Bl 06HapyxuTe, 4TO criegyowmn
Gap - HUCXOAAWMN C Y3KUM CrpedoM, 3aKkpbiBalOLIMACA MOcCepeanHe UMM Mno Xak Ha HU3KOM ob6beme
(MeHbLIMM, YeM Y NpeabIayLLMX ABYX 6GapoB). ATO 03HaYaeT UCTOLLEeHUe NpodheCcCnoHanbLHON Npoaaxu.

3. Sign of strength (npuaHak cunbl)

L Ha pblHOK NpuxoguT HekoTopasi cuna. XXaute noaTBepXaeHust.
r L
L r - |- JononHuTenbHbie KOMMEHTapUK:
= r PbiHKM He nbAT oveHb OGomnbwon o06bem, ocobeHHO Ha Bocxoaswmx 6apax.
T WUrHopvipyinTe 3TOT cUrHanm, ecriv Ha Bocxoasilem 6ape oueHb 60rbLION 06bEM.

Bbl OOMKHbI  MOMHWUTbL, YTO TaM apMusa NpodecCUoHanbHbIX TPengepos,
NCNonb3yoLwmx Mobon yaobHbIM cnydan ynydwuTb cBou cyeTa. HyxHa orpomHas

O i I KOHLleHTpauus, 4Tobbl ydoeantbes, 4To 310 Bam He B y6bITOK.

4. Potential strength (noTeHynanbHada cuna)

OT10 cBoboaHbIn curHan (free-range signal), 0603Ha4aloLL M OTCYTCTBME NPOECCMOHANBHOIO NPeanoXeHUs
Ha pblHKE B OAHHbIN MOMEHT. OTO 3aMNpoCTO MOXET 03HayaTb, YTO TOProBble CUMHAMKATLI U MM NoAoOHbIE
noaaepXuBatoT pbIHOK, YTOObI Aanblue npogormkanacs dasa pacnpeneneHus.

Tem He MeHee, pbIHOK 6ygeT MHOro pa3 pe3ko pearmpoBaTh Ha 3TOT TUM CUrHana.

5. Potential strength

Ecnv pbIHOK MOHU3MNCA Ha NAOXUX HOBOCTAX M OBHOBWI HW3bI, @ 3aKPbINCA NO XasM, TO 310 ByAeT o3HavaTb
«BCTpsiIxuBaHue» (shake-out).

PbIHOK Tenepb ckopee _C W fb Hbl U , YeM cnabbli, KaKk MOXHO MPeAnonoXnTb no

HOBOCTSAM.

6. Professional buying (npodeccrnoHanbHas nokynka)

lMocne Toro, Kak Kakoe-To BpeMsi ONuUNcs MeaBeXui pbIHOK, B onpeaeneHHbln MOMEHT npodeccnoHarnbHble
OeHbrn 6yayT Ha pbIHKE NOKynaThb.

JononHutenbHble KOMMEeHTapuu:
OHn NoKynarT BO BpeMsA npoaax, NaHNYEeCKMX Npogax «TONnbi».

Bam Hukorga o6 aToM He pacckaxyT. B genctButenbHocTu, Bce coobuenuns ns CMW 6ygyt no-npexHemy
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mMeaBexommu. Camoe nocnegHee, Yero Obl OHM XOTenu, 3TO 4TOObI Bbl 3Hanu, 4To nponcxogunt. Tem He
MeHee, OHU He MOryT NpATaTb CBOU OencTBus.

Hucxogawmm 6ap Ha GonbwiomM ob6beme nocre Toro, Kak y)Ke COCTOSSIOCh MafeHMe pbiHKa, C 3aKpbITUEM
nocepeauHe Unu no xato, 03Ha4YaeT, YTo NpodeccroHarbHble AeHbIV TENepb Ha PbIHKE NMOKYNaoT.

O6beMm MoxeT BbITb YrbTpa-BbICOKAM 1 B 06NaCTU HOBbIX HU30B. Torga 9T0 «KyrnbMUHALMOHHOE AENCTBUE,
N OHO 0D03HAYUT HUXKHIOKD TOYUKY PbIHKA.

Tenepb NocMoTpUTE Ha crnegyloLlmne 6apbl, NYCTb OHW BaM PACCKaXYT, Obl4MA N PbIHOK. Uwnte TecThl,
HUcxoasLwme 6apbl Ha HU3KOM 00beMe, Jaxe 3aKpbITUE MOCEPEAMHE UMK MO Xalto.

Supply: (npeaoxkeHue)

1. Supply in the Market (npeanoxeHue Ha pbiHKe)

JTOT curHan MOXeT OTHOCUTBCS K npenblaywemy Gapy. Bocxogsawmin 6ap Ha GonblioM 06beMe C y3KUM
CnpeaoM NokasblBaeT NpeasiokKeHne Ha PbiHKe.

Ha 4yTo 06paTTb BHUMaHMeE:
An-TpacTbl SBNAOTCA NpuU3HakaMy crnabocTtn, paspaboTaHbl, 4YTOObI JIOBUTb CTOMbl W BBOAWUTbL B
3abnyxaeHne Kak MOXHO BorbLue TpenaepoB. Bel A0MKHbI OcTaBaTbCsa 64MTENBHBIMU HA 3TOT CYHET.

2. Supply coming in (MpuxoauT npeanoxeHue)

Mbl BUaoenu yeenuueHne obbema Ha Bocxogswem 6ape. PbIHOK pa3BeEpHYNCA M 3aKpbIfiCA HWXKe, YeM Ha
npeabiaywem 6ape. CunbHble pbiHKK Tak cebsa He BeayT. MNpeanoxeHne npeogoneBaeT Cnpoc.

I-I_ Ecnu cneaytowmin 6ap — HUCXOAALWMUA HA HU3KOM ob6beme (HeT npoaax), To Bel,
BO3MOXXHO, BUOENWN «BCTPSIXMBAHNE», OCOBEHHO eCnu BbInn «nroxme» HOBOCTMW.

|. |‘ Cpeau criefytoLmnx Heckornbkmx 6apoB Bl MoXeTe BUOETh an-tpacTt Unm
|_ - L I- BocxoasaLmii 6ap «HeT cnpoca». ATo 6yaeT NnoATBepXaeHneM cnabocTu Ha
- PbIHKE.

Takve peskve [OBWKEHWS BHM3 Bbi3BaHbl MapKeT-MerKepamu, MbiTarowmmMmcs
3abnokvpoBaTb TPeNaepoB B NIOXMUX NO3ULMAX.

| ] | l = I ]
[dononHutenbHble KOMMEHTapUu:

Ecnu Tenepb Ha pbiHKE panmnu, OXuganTe, YTO PbIHOK Yepe3 HEeKOTOpoe BPeMsi BEpHeTCs obpaTHO B 3Ty
obnactb U cHOBa NpoOTeCcTUpYeT 3Ty 30HY BbICOKOro obbema. Ecnv obbem Hu3kMi Ha Nob6oOM MOBTOPHOM
OeNCTBUM CKBO3b CTapyto 06racTb NpeAnoXeHns, TO Bbl MOXeTe OXXnaaTb NOBbILLEHUS LiEH.
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3. There appears to be supply (no-sngnmomy, 3T0 NpeanoxeHue)

) Bocxopsiume 6apebl Ha Gonblom o6beMe, 3aKpbiBalOLLMECS He MO XasiM, 03HaYatoT
F E I- |_ © MPUCYTCTBUE NpeanoXxeHnus.
I_ Mo>keT OTHOCUTbCS K MpeAblayLiemy 6apy.

[JononHuTenbHbIe KOMMEHTapUK:
L |- OTO MOXET HEOXMOAHHO U3MEHUTLCS, €CMNU PbIHOK MO-NPEeXHEMY CUrbHbIA. JTiobown
HUcxoaswmm 6ap cpean crneayoLmx HeCKOnbknx 6apoB, Ha MNOHWXEHHOM 0bbeme
(ewe nydwe Ha HU3KOM), OyaeT o3HavaTb, YTO Aa, NPUCYTCTBOBAIIO NMpeasioXeHne,
HO OHO ObINIO OLICTPO MOrMOLWEHO OCHOBHBLIMU UIPOKaMy U BOrblUe HEeT NPoAax.
] | | | | I I I I Toraga pblHOK, CKOpee BCEro, NnonaeT BBEPX.

4. Supply Present (npucyTcTBYeT NpeanioxXeHns)

Bocxoasiwmin 6ap ¢ WMPOKMM CNpeaoM, 3akpbiBalOLWMIACA NO Xak, OAHAKO cnefyowmi 6ap HUCXOASLWUA C
Y3KUM CMNpPefoM M 3akpbiTUEM MO IOy, SBMSIIOTCS «BEPXHUM PasBOPOTOM» U OObLIYHO O3HA4alT, YTO
nosiBunack cnabocTb.

HdononHuTenbHbIe KOMMEHTaPUU:
Bbl OOMKHbI 3HATb, YTO BCMIECKM UMW UCTOLLEHWe o6bema, BMecTe C pasfiMyHbIMU LIEHOBLIMU Cripedamu,
ABNSOTCA pe3yribTaToM aKTUBHOCTM NPOodeCccUoHanoB. 3To TO, YTO HAC MHTEpecyeT.

5. Supply has hit the market (npegnoxeHne ygapuno pbIHOK)

Bocxogsiwme 6apbl Ha 60mblwoM 06beme, 0COOEHHO ecrnn 3aKpbITUE HE MO XasM, O3Ha4aeT NPUCYTCTBME
npeanoxeHus.
Ecnu cnegytowme 6apbl — BocxoasLme ¢ Y3KUM CnpeaoM 1 6oMblimMmM 06beMoMm, 3TO ToXe crabocTb.

L JononHuTtenbHbie KOMMEHTapPUM:
OTO MOXeT BHE3amnHO M3MEHUTbLCSH, ECIM PbIHOK MO-MPEXHEMY CUMbHbINA. Jllobon
- Onvxanwmnnm Hucxoadawmm 6ap Ha noHWwxeHHOM obbeme ByaeT o3HavaTthb, YTO A3,
r I_ r [ NPUCYTCTBOBANO MpeanoXxeHne, HO 6ObiINo ObICTPO MNOrMAOLWEHO OCHOBHLIMU
r r - r | Urpokamu, n npogax oonblue HeT. Torga pbIHOK, CKOpee BCero, MonaeT BBEPX.
|_ A

Hucxogawmm 6ap ¢ LUMPOKMM CnpeaoMm, 3akpbiBatoLLMIACA No oy, Tenepb byget

noaTeepxagatb cnaboctb. Hucxogsawmin 6ap ¢ WMPOKUM CNpeaoMm caenaH Ans
TOro, Yto6bl 3a6N0KMpPOBaThb TPENAEPOB B NIIOXMX NO3ULUSAX.

P e I [ononHuTenkeHble an-TpacTbl TENepb, Kak NpaBumo, NoATBEPXAatT crabocTb.
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6. Supply Swamping Demand (npeanoxeHue npeogonesaeT cnpoc)

To, 4YTO MapKeT-MeNKepbl MOBLICUIIN PbLIHOK, KOTOPbLIA 3aTeM OOpPYLWWMCS Ha HWM3bl Ha OYeHb GONbLUIOM
obbeme, JOIMKHO ObiTb, cnabocTb. [oBbilLEHNE NOBUT CTOMNbI MU BBOAUT B 3a0NnyXaeHWe MHOMMX Tpengepos
Mo NoBoay UCTUHHOTO HanpaBfieHUs PbiHKa.

I- |- - PbIHKN He nob6aT o4eHb 6onblion 06beM Ha Bocxoaswmx 6apax. NMpeanoxeHue,
BO3MOXXHO, 3aTannmBaeT Crnpoc.

Ha uto 06paTtuTh BHUMaHuUe:
|_ Ecnu pbiHOK nrHopupyeT 6onblion o6bemM 1 npogorkaeTt pactu, To Bbl moxeTe
- oXugatb MOBTOPHOrO TecTa 3Ton 06r1acTn Yepes HEKOTOPOoE BPEMS.

Ecnun Ha TecTe 06bEM HU3KUI, TO 3TO MOKA3bIBAET, YTO npeanoxeHne mareHbkoe
NI OTCYTCTBYET. Torpa PbIHOK, CKOpee BCero, NoBbICUTCA.

| J_|+06ble ABWMKEHUA BBer C OTCyTCTByI‘OLU,VlM CI'IpOCOM 6yp,yT I'IOp,TBep)Kp,aTb
trtrlbrrrll  cnasocrs.

BAXHO: Y6egutechb, 4To nokasatenu obbema npaBusbHbIe.
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7. Supply Swamping Demand

- Ecnn Bbl yxe Habniwoganu OBMXeHWe BBEpX, U Tenepb Haxogutecb B obnactu
I_ HOBbIX BEpPX0B, NGO HMUCXOoAALWMIA Bap, C LUMPOKUM CMPEdoM W 3aKpbITUEM MO
noy, cnenyeT paccmaTpuBaTh kKak cnabocTb. OTo Tem Gornee BepHO, eCrn 3aKpbiTue
. Gapa HmKe, YeM Y NpeabiayLlero.

Ha 4yTto 06paTuTb BHUMaHMUe:

OTKn BHe3anHble HUCxoasLwme 6apbl co3gaHbl, YToObl 3abnokmpoBaTth Bac B nnoxon

caenke. bonbWMHCTBO TpenaepoB He NOBAT pukcMpoBaTb YObITOK, €Cnn NOKPOKT

no3numo cenvac, a ckopee OyAyT XxaaTb, HAOesACb Ha BOCCTaHOBNeEHME. He cmoTpsi
- | Ha TO, YTO 9TM BOCCTAHOBIIEHMS YAcTO NMPOUCXOAAT, Tpenaepa obbIYHO 3aMblKatoT

elle rnybxe, Noka B UTOre He BbITPSIXHYT, TaK Kak PbIHOK MaZaeT eLle HMXKe.

MpenocTtepexxeHue: Ecnu Ha aTUX Gapax HeT 06beMa, TO 3TOT CUrHamM MOXET BbITb
HeoeNCTBUTENbHBLIM.

8. Supply Swamping Demand

—=  MapkeT-Melikepbl NoBST Aenatb peskue konebaHusi poiHka B pasHble CTOPOHbI, ECIH
L BO3MOXHO. OTUM OHM FIOBSIT CTOMbl BbilE PbiHKA W, KAK MPABWIMO, BrOHSIOT MHOIMX
|' |_ TpeiiaepoB B yBbITKY.

L re Ha 4yTto 06paTuThL BHUMAaHMUeE:
.I.- - Ecnu pbIHOK CUNbHbIN, UWKTE:
Hucxopgsawmne 6apbl ¢ 3aKpbITUEM NOCEPEAMHE UM MO Xalo.
it i | | | ] Hucxopgswme 6apsbl, y KOTOPbIX 06 bEM HUXKE, YEM Y ABYX NPeablayLinx 6apos.

9. Supply Swamping Demand

Bocxogsiwme Gapbl Ha 60mblOM 0ObeMe, OCOBEHHO C 3aKpPbITUEM HE MO XasiM, O03Ha4yalT MPUCYTCTBUE
NPeLnoXeHus.

Ha yTo 06paTnTb BHUMAHME:

Ecnu crnepyrolime Heckonbko 6apoB — BocxoAsLmMe C Y3KMM crnpeaom U 6onblinM 06beMOM, TO 3TO TOXe
cnabocTb.

OTa cuTyaumnsa MOXeT HEOXKUOAHHO U3MEHUTBLCSH, €CMNU PbIHOK NO-NMPEXHEMY CUMbHbIN.

JTiobon 6nuxkanimim HUCXoasAWwmMM 6ap Ha MNOHMWKEHHOM 06beme ByaeT o3HayaTb, YTO Aa, NPUCYTCTBOBAMO
npeanoXeHne, HO OHO ObINO BLICTPO NOrMOLWEHO OCHOBHBIMU UTPOoKaMu. Tenepb 3TO 0O3HA4YaeT Cuny.
Hucxopawmim 6ap Ha HM3KoOM 06bemMe nokasbiBaeT, YTO nNpogax Gonblie HeT. Ecnn HeT npoAax, TO PbIHOK,
ckopee BCero, NoaeT BBEPX.

Hucxogawmm 6ap ¢ LWnMpokum cnpefioM, 3akpbiBaOLUINCA MO 1oy, noaTeepxaaet cnaboctb. LLupokui cnpeq
BHWU3 genaeTtcsa Ans Toro, Ytobbl 3abnokmpoBaTh TPEMAEPOB B NIIOXUX NO3NLMSIX.
An-TpacTbl 6yayT 4ONONHUTENBHO 0O3Ha4YaTh CrabocTb.
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Support: (moaaepxka)

1. Possible support coming in (BO3MOXHO, NpUXOAUT Nogaepika)

OTO «HWKHUIM Pa3BOPOT» UIM «TeCT» AByMA Gapamu. 31O penaetcsi, 4Tobbl BbITPsIXHYTb Bac ¢ pbiHKa,
novimaTb Bawm ctonbl unmn kak moxHo 6onblue BBecTM Bac B 3abnyxaeHne. Yalle Bcero aTo cnyvaeTtcs Ha

HMN3aX pblHKA.

Ecnu cnepyrowuin 6ap — LWMPOKNA U BOCXOAALLUIA, C 00bEMOM He ynbTpa-BbiCOKMM, Bam cneayet oxuaaTb
NOBbILLIEHUS LIEH.
Ecnu cnegyrowun 6ap HEOXOTHO MOBbLILLAETCS HA HU3KOM 06beMe U, BO3MOXHO, C Y3KUM CnpeaoMm, TO 3TO
«HET cnpoca». Y Bac moxeT ObITb cuna, HO pbIHOK eLLe He FoTOB.

FLrF

I.

Hy

REBENNANRN

1. Test (TecT)

LononHuTenbHbie KOMMEHTapUu:
Mocne nwboro curHana, Bcerga BaXkHO npocrneantb 3a peakumen MapkeT-
MeNKepoB.

K npumepy, ecnv pbIHOK Tenepb HauyvHaeT pannu, HO OBbeM HU3KUR, 3TO
noackaxet Bam, 4To HET cnpoca OT OCHOBHbIX UFPOKOB. 3HAYUT, PbIHOK HE NoMaeT
BBEPX OYEHb Aaneko.

Ecnu pbIHOK cunbHbIN, Bac 3axXOTAT BbITPAXHYT:

BHesanHble Hucxogswme 6apbl Ha MOHWKEHHOM obbeMe (eLle My4dllie Ha HU3KOM)
03Ha4alT OTCYTCTBME AABJIEHUS MPOLAK U MOTYT ObITb YACTbIO «BCTPSAXMBAHUS»
(shake-out).

Test: (TecT)

BbICTpOe NOHWXEHME LiEHbI, HA 3aKPbITUN BEPHYBLLEECS K XasiM, 0COOEHHO ecnu oy oO6HOBWIO NpeablayLime
Hu3bl. Ecnn 06bem H13kKiA, 3To gobaBnsaeT cuny. HoBOCTU, JOIMKHO BbITb, «MIIOXUEY.

I-

[

NRRAN

LEr

LononHuTenbHble KOMMEHTapUM:

Ecnu cnegyrowun 6ap — BOCXOOSALWMA C LUMPOKMM CMPEAOM U 3aKpbITUEM MO
XasgM, 3TO TOXE MPU3HAK CUIbl, MOCKOMbKY Mbl Npegnonaraem, YTo MOBbILLEHNE
coenann mapkeT-Menkepbl, YToObl OCTaBUTb TPENOEPOB BHE 3TOr0 ABUMXKEHUS.
3ayem nm 3TO AenaTtb, eCNv OHU He BbIkn?

OdononHeHwue:

He OyobTe cOUTbI C TOMKy coOBeTaMu XOpOoLO pasbupatolumxcs gpysen,
OpoKepoB, HOBOCTSIMM.

Mpexae Bcero, BepbTe CBOMM rpadmkam, MOCKONbKY OHM Bam roBopsT, 4To
Npon30LLIIo Ha caMoM Jene.
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2. Basic Test (OcCHOBHOW TECT)

Boirnagut kak «BcTpsixuBaHue» (shake-out), HO Takke MOXET BbIMMSAETb KakK TECT, UM HEYCMNELUHbIA TECT.
CurHan ewe 6onee cunbHbINA, ECNKU NOABNSETCA HA HUCXoAsLWweM bape.

Mpn UCTUHHOM «BCTPSIXMBaHUM» Bam crneayeT oxuaaTb, YTO LLeHOBOW crnipen OyAeT OT LWMPOKOro A0 ynbTpa-
lwmpokoro. MoatoMy GyabTe OCTOPOXHbLI, €CNWU cnpen Y3KUK, Tak Kak 3To OydeT okasblBaTb MeHbllee
BNUSIHME.

ol

[ I_ LononHutenbHble KOMMEHTapUK.

Bce «BCTpAXmBaHMs» OBLIMHO MPOUCXOAAT Ha «MIIOXUX HOBOCTSAX» HEKOTOPbIX

l I‘ BMOOB. PblHOK ObICTPO MOHMXAKOT Ha HOBOCTAX, OOHAKO 3aKpbiTMe MO XasAM

r O3HayaeT cuny. B OCHOBHOM, LeHbl MOHWXaT, YTOObI «BCTPAXHYTb» PbIHOK,

I- MpPOTEeCTMPOBaTh MNPEeanoXeHue Ha pPbiHKe, MoWMaTth CTOMbl U BBECTU B
3abnyxaeHne Kak MOXHO Gorblue Tpenaepos.

Ecrm Tenmepb uUeHa BOCCTaHaBMMBAETCA K 3aKpbITUIO MO xasaMm, 3To 6Oyaer

e o3Ha4aTb, 4To NMMBO MpensioXeHne WUCTOWMNOCh (HM3KM obbem), nmbo cnpoc
[ I I I I npeogonen npeanoxeHve (6onbLon oo6bLem).

L1

Baoth 1.er these are Tests
3Has Bce CuUrHarnsbl, BHUMaATEIbHO Mnpocreante 3a 6apaMM n nOMMeTe, Kak MapKeT-MeIZKepbl pearnpyroT Ha
NpPpuU3HaK cunbl. BOCXOﬂ,ﬂLLWle 6apbl Ha HU3KOM OOBbEMe O03HayarT uX Hey4YacTne B pPblHKe. Pb|HOK, He
pearMpnyLlJ,MVl noBbilLEeHNEM, UMK OaXXe TMOHWMXeHune LeH O3Ha4daeT OTKal MapKeT-MeVIKepOB N OCHOBHbIX
WUIPOKOB NpUHMMAThb ydacTtue B pbiHKe, HECMOTPA Ha NMPU3HAK CUJbI.

Bocxopsuwmn 6ap Ha 6onbliom obbeme, 3akpblBalOLWUACA NocepeauHe unvM no oy, OCOBEHHO C y3KUM
crnpenom, siBnsieTca cnabocTblo.

Ons Toro, 4To6bl pbIHOK Wen BBepx, Bam HyxHO co3gaTtb 6a3y, MpuuMHy Ans NOCAeAylLero noBbILEHNS.
TecTnpoBaHue HabngaeTcs Nocne CO34aHHOro Ans MOCMeaylLero NoBbILWEeHUs OcHoBaHudA. Ha camom
Jene, aT0 «MUHU-BCTpAXMBaHuA» (mini shake-outs) anga tectupoBaHus crnabocTu, NOSABMBLLUENCH Ha pPblHKE.
OHuM Tarke NOBAT CTOMbI, W, B LIENOM, SBNAIOTCA MaHeBpamMu Ans 3apabaTbiBaHMs AeHer M nomnonHeHust
CYETOB MapKeT-MenKepoB.

Ecnun Bbl cnegute 3a gblo4epcoM, MOMHUTE, YTO (hbloYepc ABNSeTCS AepuBaTUBOM HanMYHOIO pblHKA —
aKTMBbl HaxoOdATCA Ha HanMyHOM pbiHKE, @ He Ha bloyepcHoMm. dPbiovepc OyaeT ABUraTbCs MepBbiM,
NOCKOSbKY OCHOBHbIE UrPOKN ByAyT 3apaHee 3HaTb, HanMyHbI PbIHOK CTAHOBUTCS cnabbiM UM CUMbHBIM, U
OyaoyT COOTBETCTBEHHO TOpProBaTh (PbloYeEpC.

3. Test After Bounce (TecT nocre oTCKoKa)

BbirnagnT, Kak «HWKHUA pa3BOpPOT» UM TecT AByMms Oapamu. Cpenad, 4Tobbl
BbITPSIXHYTb Bac c pbiHKa, norMmMaTb Bawwm ctonbl unu Beectu B 3abnyxaeHue
Kak MOXKHO Bonblue TpergepoB. HYalle BCcero cnyvalTcs Ha HM3ax pbiHKa.

b
r I‘ r I‘ |> I_ [lononHUTENLHbIE KOMMEHTaPUK:

= |' Ecnu cnepytowmii 6ap — BOCXOOAWMN U LUMPOKUR, C OOBEMOM HE HU3KUM UMn
yrnbTpa-BbICOKUM, TO 3TO Bam cnegyeT oxugatb NOBbILLEHMS LIEH.
Ecnu crneagytowmin 6ap € HEOXOTOM MNOBbILLAETCA Ha HU3KOM o00beme u,
BO3MOXHO, C Y3KMM CMpefoM, TO 3TO «HeT crnpoca». Y Bac moxeTt ObiTb cuna,
| I 11 I | 1 | |  Ho puiHoK ewe He roTos.
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4. Test after Shake-out (TeCT nocrne «BCTPAXUBaAHUA»)

LleHbl onyctnnn Ha oTkpbITUN. Ecnu o6bem Obin HU3KUIA, N HA 3TOM OBbeMe PbIHOK 3aKpbIfca MO XasMm, TO
3TO Npu3Hak cunbl. Ewe 6onblie cunbl, ecnm HOBOCTU «O4YeHb nrioxme». Ha aTom Gape npodeccuoHan bHble
NpoAaxu ManeHbKne UM oTCYTCTBYIOT. [TOHWXKEHNE NMOKa3biBaeT OTCYTCTBME AaBrfieHMs Npogax. 3akpbiTue
Nno XasM Takke 03Ha4yaeT OTCYTCTBME JaBMEHUSA NPOAAX HA HMKHEN CTOPOHE.

- JononHutenbHble KOMMEHTapUu:
Ecnn obbem 6bin OT o4veHb 6Gonblworo A0 ynbTpa-60nbLIOro, U HOBOCTU
«MroxXue», T0 9TO HaBEepHSKa MOXET OblTb «KyNbMWHALMS NPOAAX» U CUNbHbIN
L CUrHan Ha MnokKynky.

l. Bap, crneayolmin cpasy 3a cuUrHanoM, O4YeHb BaKeH, MOCKOINbKY MoKasbliBaeT
I‘ r Bam HemeaneHHyo peakuuio MapkeT-Menkepos.

HemepneHHoe OBUXEHME BBEPX, C 3aKPbITUEM MO Xato, NOATBEPKAAET CUMy.
HemepnneHHbIN an-TpacT 6yaeT nokasbiBaTb criabocTb.

Bocxogsiwmin 6ap Ha Hu3koM obbemMe O3HavaeT «HEeT crnpoca» WU ABMseTcA
I npuaHakom cnabocTy.

i

OTOT cuUrHam MOXXeT MoKasbiBaTb Ha4yano CTaauu HaKOMMEHWUs, ecrnii OH MOSABUIICA MOCNe OBWXEHUS BHUS.
370 noATBEPAST Nocneayowmne Hucxoaswme 6apbl Ha HU3KOM 06 bEME.

5. Test After Upthrust (TecT nocne an-tpacta)

OCTOpPOXHO, 3TO MOXET BbITb «HEeyCneLHbI TeCcT». HeygaBlMACs TECT BbIMMAOUT, Kak OObIYHbLIA TECT, HO
obbemM oyeHb Gonblwon. PeiHkM He nobaT Gonblwon obbem, korga cnpel WuMpokui. bonblion obbem
nokasblBaeT npeanoxeHune. Bonpoc B ToM, 6yayT nn MmapkeT-Melnkepbl NOrnoLwaTe 3To NnpeanioxeHue?

Cnepyrouwme 6apbl pacckaxyT Bam.
Bocxogsuwme Ha HuM3KOM obbeMe: pblHOK He cobupaeTcs celvyac MATM [daneko BBEPX, W 3axo4eT
npoTecTnpoBaTb 06nacTb 6ombLoro oobema.

An-TpacTbl: pbIHOK NO-NPEXHEeMY BbIFMsSANT cradbim.
Bocxoasime 6apbl Ha 04eHb 6OMbLLIOM 00beMe — ToXe CnabocTb.

6. Test in a rising market (TecT Ha pacTyLeM pbIHKE)

Mocne yCneLwHOoro tecta pbIHOK rOTOB K MNOBbILLEHUIO.
TeCTMpOBaHI/Ie CunbHee Ha HUcxoadawem 6ape, Korga o6bem BbIrNA4UT HU3KMM. 3a 3TMM TUMOM TecTa MOryT
GHGﬂG‘Bﬂ‘Fb‘FI‘B‘HﬁH&KH‘GHQGOCTM, n3atem npungeT curHan, 4YTo pbiHOK cnabbiin.

|' I- |" l [JononHuTenbHbIe KOMMEHTapUu:
L OTNnMYHbBIA TECT NMPOUCXOAUT MOCMEe COCTOSABLUErocs ABWMXKEeHUs BHU3. Bbl Buaenwu
I_ OoCTaHaBnvBawLwWmi 0b6beM, pblHOK apendyeT B OGOKOBMKE, M 3aTeM MOSBMSAETCA

MpodeccunoHanbHble AeHbrM BXOOSAT WM MOKynawT pPbIHOK (OCTaHaBNMBaOLLUA
ob6bem). 3atem oH gpendyeT B OGOKOBMKE OO0 Tex MOp, NMoka PbIHOK He OygeT
KYNneHHbIM.

TecT akTMBMpPYET CTOM-OpAepbl U «BCTPSIXMBAET» PbIHOK, TaKkKe CUrHanu3upysti ob
I | I I I I I | I OTCYTCTBUM NPeasioXeHUs.

_|- TECT Ha Hu3KOM obbeme. [lBmKeHWe BHU3 caenano PBIHOK nepenpogaHHbIM.
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7. Test of Bottom Reversal (TeCT «HWKHEro passopoTta»)

Hucxopawun 6ap C WWMpOKMM cnpeagom B 0o6nacTn HOBbIX HW30B, KOTOprVI 3aTeM 3aKpbiBaeTcA No XaaAMm,
Bcerga Hy>KHO CYnTaTb CUITOMN.

[dononHutenbHble KOMMEHTapPUMU:
Cnepywouime Heckonbko 6apoB pacckaxyT Bam, uto 06 aToM AymaloT MapKeT-MenKepsbl.

Bocxogsawmm 6ap ¢ 3akpblTUEM NocepenmHe 03Ha4YaeT «HET crnpoca.

Hucxogswmin 6ap Ha HU3koM oBbeMe U y3KMM CNpeaoM, 3akpblBAWOLWMACS NocepedvHe unuM no xato,
noaTBEPXXAAET CUny.

8. Test of Break-out (TecT npopbiBa)

O6beM MOXeT GbiTb HWU3KUM MM BbICOKUM. DTOT CWUrHan BbIrMAOWUT Kak TecT Ha
pacTyLleM pbiHKe. LleHbl Gbinn NoBbIWEHbl Ha OTKPbITUM. Ecniv 06bem Gbin H13KKi
|_ 1 Gap 3aKpbIfcs MO XasiM, 3TO MOKa3blBaeT, YTO BO BPEMsi pasfiv Ha pbiHKe Maro

|- '- I‘ UMK HeT NPodeccMoHarnbHOM NPOOAXM.

Ecnu npodpeccrmoHanbHble OEHbMM He WHTEPECYHOTCH MOHWKEHMEM, OXuaanuTe
MOBbLILLEHMS LIEH.

Ecnu pbiHOK cnabbiii, Bbl yBUAUTE «HET CNpOCa» Ha HECKOMbKUX NOCMeYHLnX
Oapax. Vinn nobon Hucxoaswmn 6ap C 3aKpbITUEM HWXKE, YEM CUrHamnbHbIA Oap,
| | I nokaxxeT criabocTb. TecT cTan «HeycneLHbIM TECTOMY.

|1

9. Test of climactic action (TecT KyfibMMHALNOHHOIO AENCTBUS)

OTOT TUN AEWCTBUA MOXKET MOSIBUTbLCHA Ha BbLICOKOM WNM Ooriee BbicOkoM obbeme. Ecnn oO0bem BbICOKUINA,
OYEHb BBLICOKUA WUNWN YrbTPa-BbICOKUA, TO 3TO NErko MOXeT ObiTb KYIbMUHALIMOHHOE OEWCTBME. Tem He
MeHee, He BxoauTe, korga obbem OonblIOW, XAOuTe W HabnioganTe peakumio MapKeT-MenKepoB Ha
cnepylowmx 6apax.

HdononHuTenbHblIe KOMMEHTaPUU:

Ecnu cnepytownii 6ap CUMINbHO pacTeT, HO 3aKpbITUE He MO Xal, M OnsATb e, 00beM BbICOKUIA UMK elle
BbilE, 9TO pacckaxeT Bam, 4To Ha pbliHKE MPUCYTCTBYET MOLLHas npodaxa (MomMHuTe, crnabocTb Bcerga
nosiBNseTcA Ha Bocxoasawumx 6apax), u Bam ceituac He crieayeT oXxuaaTh NOBbILLEHMWS LIEH.

Ecnu cnegytolme 6apbl NoBbIWaOTCA Ha HU3KOM OBBEME, 3TO pacckaeT Bam, UTo Ha pblHKe HET cnpoca OT
MapKeT-MeNKepoB UM OCHOBHbIX UIPOKOB, N Bam, KOHEYHO, He criefyeT OXuAaaTb MOBbIWEHUSA LUeH. «HET
CMPOCA» MOKa3blBaeT HeXeNaHWe OCHOBHbIX WIPOKOB Yy4acTBOBATb B Obl4beM MOBEAEHWUU, WUFHOPUPYS
NOSIBUBLUMICS NpU3HaK cunbl. Moyemy? MNMockonbKy OHKM 3HatOT Gonblue Bac 0 pbiHKE U, HaBepHOE, OXMAaT
NMOHVKEHUST LIEH.

Ecnn pblHOK HauyMHaeT AenaTb NOXHble OBWKEHWS U OBWKETCA MperMYyLLeCTBEHHO B BOKOBMKE, TO PbIHOK,
BO3MO)XHO, CO3[1aeT OCHOBaHMWE /s MoCrneayoLero nosbilleHns. Hucxoasiwme 6apbl Ha HU3KOM obbeme, B
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npegenax LEeHOBOro avanasoHa B 06nacty nepBoro HUcxoasulero 6apa ¢ BblCOKMM 06 beMOM, pacckasbiBaeT
Bam, uTo pblHOK CUNbHbIN. OH CUMBHbIA, MOTOMY UYTO HET NpearioxeHus. Ecnn HeT npeanoXeHusi, TO PbIHOK,
ckopee BCero, NoBbICUTCS.

10. Test of no supply after shake-out (rect otcyrcteua npeanoxenns nocne
«BCTPAXMBAHUA)

OTO MOXET BObITb OCHOBHbLIM «BCTpPAXMBAHUEM>», HO TaKXKe MOXET NPOABUTLCA KaK TECT.

§ L AononHuTenbHble KOMMEHTapuu:
L |- I «BcTpsaxvBaHus» 06bIMHO MPOUCXOASAT Ha «MIIOXMX HOBOCTSX» HEKOTOPbIX BUAOB.
I' r PbIHOK ObICTPO MOHWXAKOT HA HOBOCTSAX, OAHAKO 3aKpbITME MO XasM O3HayaeT
: | cuny. B 0OCHOBHOM, LieHbl MOHWXAKT, YTOBbI «BCTPAXHYTb» PLIHOK MPOTECTMPOBATL
NpeanoXeHne Ha pbiHKe, MoMaTtb CTOMbl U BBECTU B 3abnyXaeHWe Kak MOXHO

[ .
I_ |_ |- Oonblue Tpenaepos.

Ecnn Tenepb LeHa BOCCTaHaBNMBaEeTCA K 3akpbITUO MO xasMm, 3910 Oyget
O3HayaTtb, 4YTO NMBO npennoxeHve uctowmnocbk (HU3kMIA 00beMm), nMMbo cnpoc
| | | | | | I npeogonen npeanoxexHne (0onbLwon o6bem).
L1

3Has Bce curHanbl, BHUMaTenNbHO npocrneauTte 3a 6apaMu 1 noMeTe, Kak MapKeT-Melikepbl pearpyloT Ha
MpU3HaK CUMbI.

Bocxogsume 6apbl Ha HU3KOM OObEME O3HayalT WX HeydacTue B pblHKe. PbIHOK, He pearvpyoLmi
MOBbILUEHVMEM, WM OaXe MOHWKeHVWEe LeH O3HayaeT oTkas MapKeT-MeMKEepPOB M OCHOBHbIX MWIPOKOB
NpUHUMaThb y4acTue B pbiHKE, HECMOTPS Ha NMPU3HaK CUTbI.

11. Test of shake-out (TeCT «BCTpAXMBaHUA»)

Mpocton TecT. LleHbl onycTunm Ha OTKPbITUM, OObEM AOSMKEH OblTb HU3KWUA, U Ha 3TOM OOBbEME PbIHOK

3aKpbINCs NO XasiM.
Ecnn o6beM BbICOKMI, TO 3TO MOXET ObiTb «HeycrnellHbli TecT». PbiHkM He nobaT Gonblion obbem,

0CODOEHHO Ha «TecTe».

[JononHuTenbHble KOMMEHTapPUM:;
NrHopupyinTe aTOT curHarsm, ecnmu Ha Bocxogsiiem Oape odeHb 6orblior obbem.
|- r - MpepnoxeHne, AOMKHO ObITb, 3aTannMBaeT Cnpoc.
r Bbap Takke MOXeT 3aKpbIiTbCA BO3ne xasd. Ecnum o6bem HM3KMIM Ha «TecTe», TO Ha
k- e aTOM Gape HeT MpoAa, 3TO NpU3HaK cunbl. MOHWKEHME C 3aKPbITUEM Ha XasX, C
E

HU3KUM OG'beMOM, O3Ha4aeT OTCyTCTBME OaBJieHUA npoaax.

lMycTe MapkeT-Menkepbl pacckaxytr Bam, u4to npoucxogut. [lpoBepbTe
I I | | I | | | I | cnepywowmne 6apsbl:

Hucxogswme ¢ HU3KMM 06 bEMOM: PLIHOK CUMbHbIN. [JONONHUTENBHOE TECTUPOBAHUE NOKa3biBAET CUITY.
An-TpacTbl: HE rOTOB cenyac NoBbILWAaTbLCS.

Bocxogsume 6apbl Ha BbICOKOM 06beME C Y3KMM CPEeaoM: NPUCYTCTBYET NpeanoxXeHune.
Bocxogsiwme 6apbl Ha HU3KOM O6beME: HET Cnpoca OT OCHOBHbIX UTPOKOB, CrabocCTb.
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12. Test of supply (Tect npeanoxeHus)

TecT — 3TO MOHMXEHWE LEeH, 3aTeM BOCCTAHOBfIEHME Ha 3aKpbiTUM K XasM WnM Bo3ne Hux. Ecnu Bbl
Habnogaete 3a HanM4YHbIM PbIHKOM (akumu), 06bemM [OOoImkeH ObiTb HU3KMA — MOKa3blBAeT OTCYTCTBME
npeanoxexus. Ecnu Bbl HabntogaeTe 3a bloYEPCOM, TO 06 BEM MOXKET ObITb HU3KUM UIN BEICOKUM.

|' I- OononHuTenbHbIe KOMMEHTapPUK:
Ecnu Bbl mapkeT-menkep, TOPrylLwmin HanMyHbIA pbIHOK (akummn), y Bac NosiBUTCSA
I- XopoLuas nged B To Bpemsl, Koraa OCTUraeTcs BepLunHa unu gHo. Bel aepxunte B
pykax MOKYnKy M MpoAaxy W 3HaeTe UCTUHHbIA GanaHC cnpoca U NpeanoXeHus
Ha pblHKe. Bbl, KOHEYHO, pacno3HaeTe TeCT Ha HU3KOM obbeme, U HeEMeaNeHHO
BOMeTe Ha (blYEPCHbIN PbIHOK, YTOObI yNy4ylWwnMTb CBOM cyeTa. BoT nouemy
N BO3pacTaeT aKTMBHOCTb, KOTOpasd MOXeT MNpuBECTU K YyBenuyeHuio obbema
r dbroYepcoB, Korga HanM4HbIN PbIHOK nokasbiBaeT OTCyTCTBUE

npodeccuoHanbHOM NPoaaxMu.

Bocxogsume 6apbl ¢ HU3KMM 06BbEMOM, KOTOpblEe CneaytoT 3a NbbiM cUrHanom,
| | | | | | | | | 03Ha4alT «HeT crnpocax». OBblYHO ByAYT NokasbiBaTb cnabocTb. [JononHuTensHbIe
an-tpacTtbl 6yoyT Takke nokasblBaTb cnabocTb.

13. Test of support in the market (Tect npeanoxeHns Ha pbIHKe)

MosiBMnoch NpeanoxeHne, Unu pblHOK NOHU3WMK, a NPEeANoXeHNe NPUCYTCTBOBANO ManeHbKoe.
[JononHuTenbHble KOMMEHTapUM:

Hucxogawmin 6ap ¢ HM3KMM 06bemMoM MokasblBaeT MCTOLLEHME AaBneHus npogax. Ecnu aTto npowusoLwsno
rnocre ABWXEHUS BHM3, TO 3TO He O3HayaeT «s Tenepb HACTPOeH Mno-bblubu». CHavana AommkHa ObiTb
co3naHa 6asa.

PbIHKM He no6AT 6ONbLIOK 06BEM C LLUMPOKUM CNPeaoM, 3TO MOKa3biBaeT NPUCYTCTBUE NPEANOXEHNs. 30HbI
BbICOKOro 00 beMa 0bbIYHO TECTUPYIOTCA Nepen, TEM, Kak MPOU30NAET ABMKEHNE BBEPX.

14. Test no supply (TECT «HET NPeasIoXKEHNSA»)

OT0 noxoxe Ha OTCYTCTBME NpenoxXeHusd, nnm cnpoc npeoagoneBaeT npenloxeHue.

r |. HdononHnutenbHble KOMMEHTapUu:
r I' F 8 I' F HabnioganTte 3a cneayowmnmmn 6apamu, 4To AenatoT MapKeT-Menkepb!?

Bocxoasiwme 6apbl Ha HU3KOM 06bEME: HET crpoca.

«HeT cnpoca» MOXeT BbIrnageTb kak Bocxoasimi 6ap ¢ 06beMOM MEHBLUUM, YEM
-y curHanbHoro 6apa. MoXeT 3aKkpbITbCa HE MO XasdAM, UK axe Mo foy.

l||||.[|]| An-TpacTbl.

44 I www.daytrader.com.ua



| TG INDICATORS GUIDE

15. Failed Test (HeycneLlHbIN TECT)

LLHL

l.l-

-

Hucxopsawmin 6ap ¢ WMpOKNM cnpenoM, 3akpbiBakOLLMACS MO 110y, CO CBOMM JTOY U
3aKpbITUEM HIDKE, YEM Y NPEAbIOYLLUNX HECKONbKMX BapoB, 03Ha4yaeT crnabocTb.

Ha uto 06bpaTtuTh BHUMaHuUe:

OTO MOXeT ObITb KPaTKOBPEMEHHOE ABWKEHWE, MOKa Bbl He yB1aMTe AanbHeNnL Yy
cnabocTb Ha GooHe.

Ecnuv HOBOCTM «nrioxume», 3To MOXeT BbITb «MOXHOe BCTpsaxmBaHue» (shake-out).

JdononHeHue:
OTO aKkTMBHOCTb MpodheccrmoHanbHbIX AeHer, KoTopasd Hac uHTepecyeT. Bcerpa
cnpawmBanTe cebs, nokasbiBatoT N NpodeccrnoHarnbl MHTEPEC B 3TOM ABWKEHUMN.

Trap Up Move: (JioByIIKa NOBBILIEHUAA)

1. Trap up move (fIoBYyLUKa MNOBbILIEHNSA)

.
cr

A

T B A N

Bepervtech, 3To Knaccuyeckasi foBYLLKa MapKeT-MeikepoB, YTOObI BOBMEYb Bac B
ONUHHbIE NO3ULUK.

Ha 4yTto 06paTuTb BHUMaHUe:

Ecnn pblHOK yXe ynanm Ha HeKoTopoe Bpemsl, 3TO MOXeT ObiTb Hayano
«BCTpsxuBaHus» (shake-out). Ecnm HoBOCTM «nnoxue», npodeccroHanbHble
UrpoOKN MOTYT MbITaTbCsl BbITPSIXHYThL Bac ¢ pbiHKa.

370 MOXeT BbITb NEPBbLIV Hap «HUXKHEro Pa3BoOpPOTa», KOTOPLIA O3HaYaeT CUIY.
HemepnneHHoe TecTMpoBaHMe Ha HU3KOM OO beMe MokasbiBaeT cuny.

UpThrust: (B36poc ueH)

1. Upthrust (B3Opoc LeH, «an-TpacTt»)

An-TpacTbl — 3TO MpuU3HaK cnabocTn, MOryT ObITb PE3KMM CKA4ykOM LiEHbl BBEPX C LUMPOKMM CNpenoM U Ha
OonbLIoM 06beme. YTobbl OLEHUTL 3TK an-TpacTbl, NPOCMOTPUTE Ha rpaduke MHopMaLno Ha doHe.

EcTtb y Bac Ha doHe akkymynsumsi, TECTUPOBaHUE, «BCTPSAXUBAHUSAY, HUCXOAsLWME Bapbl C HU3KUM 06 bEMOM
(Bce npusHaku cunbl)? Ecnu y Bac cuna Ha 6nuxanwem doHe, TO an-TpacTbl MOryT GbiTb BPEMEHHbIM

ABINIEHNEM.

[ononHuTenbHble KOMMEHTapPUK:

An-TpacTbl MOryT 6bITb BbICTPO NPOTECTUPOBAHLI, ECNN PLIHOK NO-NpexHeMy bbiumin. Ecnv aTo cnyyuTcs, Bol
OOJDKHbI ObICTPO M3MEHUTb CBOE MHEHME O pbiHKe, TaK Kak PbIHOK, CKOpee BCero, NonaeT BBepX. AM-TpacTbl
MMEKT MNIIOXY0 MPUBbLIYKY MOSABMASATbLCA TOrga, Korga MM He cnepyet. PbIHOK MOXeT ObiTb HaCTONbKO
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CUMbHBIN, YTO MOBbLICUMBLUMECS LieHbl MafatoT Hasag K CBOMM floy TOMbKO ANs TECTUPOBaHWUSA, UMW PbIHOK
pearvpyet elle ogHUM-ABYMsi 6GapamMu, YToObl 3aTEM CHOBa pacTy.

2. Upthrust

Y Bac ectb Ha ¢oHe Bocxogsawme 6apbl ¢ 6onbwMm 06bEMOM, U Ha 3TOM 0O6bLEME PLIHOK OTKa3blBaeTCs
noebiWwaTtbcsA? Bbl MoXeTe oxuaatb yBUAETL NPaBAMBLIE «an-TpacTbi» NOCHe NPUM3HaKoB crnabocTu.

MHoraa pblHOK TaKOW CUMbHbLIN, YTO LIEHbI MpbIraloT BBEPX HA OTKPbITUM, 3aTeM MagalT TONbKO Ans TOoro,
YTOObI «OTOOXHYTb», faBas MOSIBIIEHNE NOXHOro an-tpacra.

F L = JononHuTenbHbie KOMMEHTapPUM: rl_
I-l_ F Lr Mpn MHOrMX an-tpactax Bbl OOHapYXWTE, YTO PbIHOK r
I'|. OygeT noyTu cpasy ke «TecTupoBaTb». Ecnu npu |. -r
nobom «Tecte» nocne curHana cnaboctn ob6bem |.|-
HU3KUIN, Bbl MOXeTe pacueHMBaTb 3TO KakK MOLLUHbIN r
curHan cunel. lNMporpamma MOXET He YNnoBUTb BCEX =

TecTupoBaHuii. Ho TecT ocobeHHO BaxeH cpasy nocne

curHana cnabocTtu.
NERRRNEEE LELEEELL

An-TpacTbl co3faHbl, YTOObI MoviMaTb CTOMbl M BBECTUM B 3abnyxaeHne Kak MOXHO Oonblue Tpenaepos.
O6bIyHO HabnwaaTCa nocne NpPU3HaKoB criabocTy Ha oHe. MapKeT-Menkepbl 3HAKT, YTO PbIHOK Cradbin,
M MOBbLILAKT PbIHOK, YTOObLI NOMMaTb CTOMbI, BOBIIEYb TPENAEPOB B AJNIMHHbIE NO3ULUN Ha cnabom pbiHke, a
TpenaepoB yxe B KOPOTKUX NMO3ULUSX - MTaHUYECKN NOKPbIBATb 3TU OYEHb XOpOLUUe No3nuuu.

3. Upthrust

LleHbI 6bICTpO noBbICUIN, N 3aTEM OHU BEPHYIUCb 06paTHO K noy. MHorga PbIHOK TaKOW CUIbHBIN, YTO LIEHbI
npbiratoT BBEpX Ha OTKPbITUK, 3aTeM nagaloT TOJIbKO AnA TOoro, yTOOBI «OTOOXHYTb», OaBad MnodBJieHne
JIOXKHOro an-tpacra.

I'IpM nogasrieHMn an-Tpacrta Bam, koHe4YHo, crneayet ygenntb BHUMaHMe CBOUM cAerikamM 1 ctonam.

Y Bac ectb Ha ¢oHe Bocxogsuwme Gapbl ¢ GonblwMM 06BHLEMOM, U Ha 3TOM
I. 0b6bemMe pbIHOK OTKasbiBAeTCsl MOBhIWATLCA? Bbl MOXeTe oxupgaTb YBUOETb

I- |- . JononHuTenbHble KOMMEeHTapuum:

npasauBble «an-TpacTbl» NOCIe Npn3HakoB cnabocTu.

r l_ Mpn MHOrMX an-Tpactax Bbl OOHApPYXWUTE, YTO PbIHOK GygeT Mo4YTKM cpasy xe
«TecTupoBaTb». Ecnu npu nwobom «TecTe» nocrne curHana crnaboctm obbem
HU3KNIA, Bbl MOXXeTe pacLeHBaTb 3TO Kak MOLLHbLIA CUTHAamM CUnbl.
MporpamMmma MOXET He YNoBUTb BCEX TECTMPOBAHMUIN, HO TECT OCOBEHHO BaXKeH
I I ] cpasy nocne curHana cnabocTu.
1

An-TpacTbl co3faHbl, YTOObI MoOVMMaTb CTOMbl M BBECTU B 3abnyXaeHue Kak MOXHO 6ornblue Tpenaepos.
O6bIyHO HabnwaaTCa Nocre NpPU3HaKoB criabocTn Ha doHe. MapKeT-MenKkepbl 3HAKT, YTO PbIHOK Crnabbin,
M MOBbLILIAKT PbIHOK, YTOOLI MOMaTh CTOMbI, BOBMEYb TPENAEPOB B AMMHHbIE MO3MLMK Ha craboM pbiHKe, a
TPEenaepoB yKe B KOPOTKUX MO3ULUSX - MAaHMYECKN MOKPbIBATb 3TN OYEHb XOPOLLUUE No3uuuu.
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4., Upthrust After Previous Weakness (an-TpacT nocne npegbigywen cnaéocTtu)

AI'I-TpaCTbI — 9TO NpU3Hak cnabocTu. MOFyT ObITb PE3KMM CKa4KoM LiEH BBEPX HA HU3KOM obbewme.

Ha 4yto 06paTnuThb BHUMaHuUe:
- WHorga an-TpacTtbl Moryt BBOAUTH B 3abnyxaeHue. Yto y Bac Ha 6Gnvskom
doHe?

= | Ecnu pbIHOK B BOCXOAQfLIEM TPeHAe C YCTOMYMBO NOBLIWAIOLWMMUCA FOY,
r rLr TO TpeHA No-npeXxHeMy BOCXOASALMUNA.

- Y Bac ectb Ha doHe Bocxogswme 6apbl Ha 60onblWoOM 06bemMe, B TO BpeMs
KaKk PbIHOK OTKa3biBasficA MNOBbIWATLCA? JTO MNpPU3HAK cnaboctm wu
T | 1 | |

noaTBepXxaeHue an-TpacTa.
NHorga pbiHOK TakoW CUIMbHBIA, YTO LieHbl MpbIraloT BBEPX HA OTKPbLITUWM, 3aTem NagalT TOMbKo AN TOoro,
4yTOObl «OTAOXHYTb», [aBas MOsIBIeHWMEe NOoXHoro an-tpacta. MNpu nosiBneHun an-tpacta Bam, KoHeuyHo,
crieayeT yoenuTb BHUMaHue CBOMM caernkam v cTonam.
Mpu MHOrMX an-TpacTax Bbl 0GHAPYXXMTE, YTO PbIHOK ByAeT NoYTU Cpasy e «TeCTUPOBaTb».

Ecnu npu nobom «Tecte» nocrie curHana cnaboctu o6bLemM HM3KUN, Bbl MoXeTe pacueHUMBaTb 3TO
KaK MOLLUHbLIW CUrHan cunbl.

An-TpacTbl co3gaHbl, 4ToObl MoVMaTb CTOMbl U BBECTU B 3abnyxgeHue kak MOXHO 6onblue Tperaepos.
O6blyHO HabnogaTca nocne NPU3HaKoB criaboctu Ha doHe. MapkeT-Menkepbl 3HaKT, YTO PbIHOK cnabbin,

1 MOBbIWAKT PbIHOK, 4TOObI NOVMaTb CTOMbI, BOBJEYb Tpe|7|,1:|,epos B ASIMHHbIE NO3ULUKN Ha crnabom pbIHKE, a
Tpeﬁ,u,epoa Yy>Ke B KOPOTKUX MO3NUNAX - NaHUYECKU NOKPbIBATb 3TN O4YE€Hb XOpoLlne no3nunn.

5. Upthrust Into Previous Weakness (an-tpacr & o6nactv npegpiayiei cnabocri)

An-TpacTbl — 3T0 NpusHak criabocTu. MoryT GbITb pe3KMM CKaYkoM LiEH BBEPX Ha HU3KOM oGbeme.

Ha uto 0o6paTuTh BHUMaHMe:
» WHorga an-tpacTtbl MOryt BBOAUTH B 3abnyxaeHue. Yto y Bac Ha 6rm3kom

| :
F l-rl- |_ tboHe’

Ecnu pblHOK B BocxoAsiliemM TpeHae C YCTOMYMBO MOBbILWAKLWMMUCA NOY,
L I' | . TO TpeHA No-npexHeMy BOCXOAALMNNA.

Y Bac ecTb Ha ¢hoHe Bocxogsime 6apbl Ha 6onbWOM 06beMe, B TO BpeMs
KaKk PbIHOK OTKa3blBancAa NoOBbIWAaTbCA? 3JTO MNPU3HaAK crnaboctn u
I nogTBepXAeHue an-TpacTa.

[ LLLL

NHorga pbiHOK TakoW CUIbHBIA, YTO LieHbl MpbIraloT BBEPX HA OTKPbLITUW, 3aTem NagalT TOMbKo AN TOoro,
4yTOObl «OTAOXHYTb», [aBasi MOsIBIeHMEe NOoXHoro an-tpacta. MNpu nosiBneHun an-tpacta Bam, KoHe4yHo,
criegyeT yaenuTb BHUMaHue CBOUM caerikaM 1 cTonam.

Mpy MHOTMX an-TpacTax Bbl 0GHaPYXMTE, YTO PbIHOK BYAET NoYTU Cpasy e «TeCTUPOBaTb».

Ecnu npu nobom «Tecte» nocrne curHana cnaboctm o6bemM HU3KUMKU, Bbl MOXeTe pacueHuBaTb 3TO
KaK MOLLHbIN CUrHan cunsbl.

An-TpacTbl co3fgaHbl, YTOObI MovMaTb CTOMbl U BBECTUM B 3abnyxaeHue Kak MOXHO Oonblue Tpenaepos.
O6blyHO HabnaaTCa Nnocne NPU3HaKoB criabocTu Ha oHe. MapkeT-Menkepbl 3HaKOT, YTO PbIHOK crnabbin,
M MOBbLILAKT PbIHOK, YTOOLI MOMMaTh CTOMbI, BOBMEYb TPENAEPOB B ANMHHbIE MO3MLUMM Ha CraboMm pbiHKe, a
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TpenaepoB yke B KOPOTKUX MO3ULUSAX - MAHUYECKU MOKPbIBATb 3TV O4EHb XOPOLLVE NMO3ULUN.

Hucxogswmn 6ap ¢ LWMPOKUM CrnpeaoM, KOTOPbIN MOsBMASEeTCs cpasy nocne nioboro an-tpacta, ChyxuT
NOATBEPXKAEHUEM criabocTu (MapkeT-MenKepbl BNIOKMPYIOT TPEAEePOB B MIIOXMX NO3NLUSX).

6. Hidden Up-thrust (ckpbITbIn an-TpacrT)

I'Ipe/J,no>|<eH|/|e BbIMAAUT nNpeogonieBatoLllnMm Crpoc. IC o] «CKprTbIIZ an-TpacT».

l.

I- " Hauto 06paTUTb BHUMaHuUe:
|_ BHumaTenbHo crneaute 3a 6apamu, NycTb MapKeT-MelrKkepbl pacckaxyT Bam, yto

|_ I_ NPOUCXOAMT.
I‘ |‘ ™ Bocxogdiwme 6apbl Ha HU3KOM 06beMe NoKa3bIBaKT «HET CNpoca».
Bocxogswme 6apbl Ha BbICOKOM o6beme, 3akpblBaloLLUMECH MOCEePeavHe Unn no
noy, TaKkke ABMAAIOTCA NPU3HaKaMu cnabocTu.

Hucxogsawme 6apbl Ha HM3KOM o6bemMe, unu Hucxogswme Gapbl C 3aKpbITUEM
nocepeanHe UnNn No xaro, NMokasblBalT UCTOLLEHME Npodax. OTO He AOBedeHHas
00 koHua cnabocTb. Ecnn HeT npegnoxeHus, Bam crnieqyeT oxuaaTtb MNOBbILLEHUS
| LLEH.
i l | I 1 ] I I | Bnwkanwmnim TecT aBnaeTcsa «OblYbUM».

7. Hidden Upthrust

Xaii aToro 6apa gomkeH BbITb Bbille, YeM Xall NpeabiayLlero. An-TpacTtbl ABMATCS NpusHakaMmu cnabocTu,
1 3TOW Pa3HOBUAHOCTLI0 MOXET BbITb Pe3kuii CKayek LieH BBEPX Ha HU3KOM o6beMe.

Ha uto o6paTtuTh BHUMaHuUe:
YToObl OLEeHUTb 3TWM an-TpacTbl, MOCMOTPUTE Ha rpaduk, 4Yto y Bac Ha ¢oHe. Bo3moxHO, Bbl cmoxeTe
YBUAETb NPU3HAKN CUMbl, TaKUe Kak:

Ha doHe Hucxogswme 6apbl C HU3KUM 0O bEMOM.

An-TpacTbl MOTyT ObITb GbLICTPO MPOTECTUPOBAHbI, €CMN PbIHOK MO-MPeXHeMy Oblumi. Ecnun npoucxoaut
Takoe, Bam crnefyeTt M3MeHUTb CBOE MHEHME, TaK Kak PbIHOK, CKOpee BCEro, MOBbLICUTCS.

Ecnu cnepyowmin 6ap — HUCXOOALWMIA HA NOHWKEHHOM 00beMe, TO 3TO Takke NOoKa3biBaeT, YTO cnabocTb He
[oBedeHa [0 KoHLa.

OcTtaBanTecb 6anTenbHbIMM K Npu3Hakam crnabdoctn. Hanpumep:

Peskun Hucxogsawmin G6ap nocrne nwboro an-tpacta co3gaH MapkeT-Menkepamu, 4YTobbl 3abrokMpoBaTbh
TPEeaepoB B NIIOXMX NO3ULUSX U CITYKUT NOATBEPXAEHNEM cnabocTu.
[ononHuTenbHble an-TpacTbl OyayT Takke NnoaTBEpXKaaTh CriabocThb.

8. Hidden Upthrust

An-TpacTtbl — NpM3Hak cnabocTu.
Ectb y Bac Bocxogswme 6apbl Ha 6onblioM obbeme, Ha KOTOPOM PbIHOK OTKa3blBaeTCsA MOBbILIATLCA? Bbl
BUOENM BOCXoAsime OGapbl Ha HU3KOM oObeMe cpeau nocrnegHux Heckomnbkux GapoB? OTO O3Havaet
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crnabocTb 1 ByaeT cnyxuTb noaTeepxaeHuem curHany. MNocne npusHakoB cnaGoctu, Bel MoxeTe oxuaaTb
yBMAETb NpaBAvBbIe an-TpacThbl.

LononHuTenbHbIe KOMMEeHTapuu:
WHorga PBIHOK TakKoOW CUSNbHbIN, YTO LEHbI npbiraloT BBEPX Ha OTKPbITUM, 3aTeM nagatoT TOJIbKO AJ1A TOro,
4YTOObI «OTOOXHYTb», CO3aBad NodaBrieHNe JTIOXXHOro an-Tpacra.

YacTo nocne npusHaka crnabocTu pbIHOK MpoAosmkaeT noebiwaTbcsa. Bocxogsawme 6apbl HA HU3KOM obbeme
OyayT noaTeBepxaaTh cnaboctb. JononHUTENbHbIE an-TpacTbl TOXE MOryT NOsABUTLCA. ECnv oHM 3amMeTHbl Ha
BOCX0oAsALMX 6apax ¢ HU3KUM 06 EMOM, TO PbIHOK Criabbii.

MoxeT BO3HUKHYTb BnvKanwmm «TecT», COCToALMI M3 ABYyX 6apoB. PaboTtaeT TOT e npuHuuMn. PbIHOK He
npuBnekaeT npogaxa. Ecrnv HeT npegnoXeHus, YTO BUOHO MO HU3KOMY OObEMY, TO PbIHOK, CKOpee BCero,
NOBLICUTCS.

HeoxnaaHHbIn HUCXOAALWMI Bap C LWMPOKUM CrpeaoM, 3aKpblBaloLLMACA MO Noy, NoATBepXKaaeT cnabocTb,
Tak Kak MapKeT-Melkepbl NbiTatoTcA 3a0MN0oKMpPoBaTh TPENaepoB B MNIOXUX NMO3ULIUSIX.

9. Hidden Upthrust

UTeHne pbiHKa He Takoe yx crioxHoe. K npumepy, npeabiaywnii 6ap nokasbiBaeT 6ombLIOe MpeasioxXeHue.
MpodheccuoHanbHble AeHbrM MpoJalT — 3TO MJOXO Ans MOBbIWEHUA LUeH. [axe ecnv  pblHOK,
MPEMMYLLECTBEHHO, Obl4MIA 1 UeHbl pacTyT, Bam crnegyet oxugaTe TECTUPOBAHMS 3TOMO LIEHOBOTO YPOBHS
Yyepes HEKOTOPOE BpeMsi B OyayLLeM.

Ha yto o6paTnTh BHUMaAHMe:
Bcerga BaxxHO BHMMaTENbHO MoHabnogath 3a crnegyowmmmn 6apamu. MycTb pbIHOK pacckaxeT Bam, uto
NPOVCXOLMT.

Terlepb Bam cnegyetT Nckatb NPpU3HaKM «HET CNpoca», NOBTOPHbIE an-TpacTbl, NN KYCUITNE K MOHWXEHUNHO».

Weakness: (c;1a60CTb)

1. Market Weakness (cnabocTb pblHKA)

Bocxogsawme OGapbl Ha 6OonbwomM o0beMe, 3akpblBalOLWMECS HEe MO XasM, O3HayawT MpUCYTCTBUE
npeanoXeHusl.

JononHuTenbHbie KOMMEHTapUK:

OTO MOXET HEOXNOAHHO U3MEHUTLCS, €CMNIN PbIHOK MO-NPEXHEMY CUMbHbIN. J1lo6on Bnmxannm HUCXOASLLUI
0ap Ha MOHWKEHHOM o0beme O3HayaeT, YTO Aa, NPUCYTCTBOBAIIO MPeAnoXeHne, HO OHO ObiNo BbICTPO
MOrfOLLIEHO OCHOBHBIMU UFPOKaMU, N HUCXOOALMI Bap Ha HM3KOM obbeMe nokasbiBaeT, YTo npofax bonbLue
HeT. Torga pblHOK, CKOpee BCEero, NoBbICUTCA.

Nwute TectupoBaHue. MoxeT ObiTb Onvxanmwumim TecT, Tem He MeHee y Bac Takke moxeT ObiTb
[ONrocpoyHbl TecT nobon obnactu BbICOKOro 06bema, rae pbIHOK MOBbILWANCS U ynan Hasaj TOMbKo Ha
3TOM LEeHOBOM YypoBHe. Ecnv o6bem HU3KMA Npu NageHuu pbiHKa B 3TOW obracTtu, roe vaHadanbHO 6bin
BbICOKMI 00bEM, TO 3TO CTAHOBUTCS OYE€Hb MOLLHLIM MPU3HAKOM CUTbI.

Ecnun ato Havano casbl pacnpeneneHusi, oXugaite CO3gaHUs OCHOBAHWUS AN MOCreAyloLero ABMKeHWs
BHM3. BO Bpemsi 3TOro pbIHKM MOryT AenaTb NOXHble OBWKEHUS B pasHble CTOPOHbl. Ecnv pbiHOK Tenepb
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nagaeT TOnbKO Ans Toro, 4Tobbl CHOBa HayaTb pannu, ToO 3TO He O3HayaeT, YTO CUrHan HenpaBWMbHbIA. Bbl
MoXeTe HabnoaaTb TONbKO ManeHbKylo YacTb dasbl pacnpeneneHus.
Bocxopswme 6apbl Ha HUM3KOM 06beMeE, AOMOMHUTENbHbIE an-TpacTbl, «BEPXHUE PA3BOPOThI», BOCXOAsLUME

Oapbl C y3kMMm cnpegom
cnabocTu.

n GonbwrM 0b6beMOM 6y,CI,yT noareBepXxnartb 3TOT I'IepBOHaLIaJ'IbeIPI CurHan

2. Weakness Coming In (npuxoaunt cnabocTb)

Bocxogsawme OGapbl Ha 6OonbwoM o0beMe, 3akpblBalOLWMECS He MO XasM, O3HayawT MpPUCYTCTBUE

npennoxeHuda.

L
rerfrr

Lr

|I|l|l|l||

Ha 4yTo 06paTnTb BHUMaHMeE:
Ecnv 3a atum curHanom cregyet HUCXOAAWMN 6ap € LWMPOKMM CrnpenoMm,
3aKkpbiBaOLMIACA NO 1oy, Bbl MOXeTe oxumaaTb MOHWKEHUS LIEH.

OTa cuTyaumsi BApyr MOXeT U3MEHUTBLCSH, ECNN PbIHOK NO-MPEXHEMY CUITbHbIN.
Jlobble Gnwxkanwme HuUcxoasiwme ©Oapbl Ha MNOHWKEHHOM ob6beme 6yayT
O3HayaTb, YTO [Ja, NPUCYTCTBOBANO MNPeasioKeHMe, HO OHO Obifo BbICTPO
MOrmoLEeHO OCHOBHbIMM UIPOKamMu. ATO NPU3HaK CUSbI.

Hucxogawmim 6ap Ha HM3KOM 0O0bEMe MnokasblBaeT, YTO Oonblue HeT npogax.
Toraga pbIHOK, CKOpee Bcero, NovaeT BBEPX.

3. Weakness has appeared (nosgBunack cnabocTb)

Pe3koe ABWXEHWE BHU3 C 3aKpbITUEM MO JI0Y, MPUYEM JIoy U 3akpbiTue Gapa

Lt
TH-

NERRERERR

HUXe, 4eM Yy npegblaymnx HeCKOJIbKUX Gapoa, 00bIYHO sBNSieTCH NPU3HaKoOM

I‘FI- l_ cnaboctn. 910 0ocobeHHO BepHO, ecnu Bbl yxe Habnioganu HUCXoAALLMIA

TpeHa, unu ecnu y Bac yxe 6bina cnabocTb Ha doHe.

Ha yto o6paTnThb BHUMaHMe:
Tenepb Bam cnegyeT uckaTb NpU3HaKM «HET Crpoca», MOBTOPHbIE an-TpacThbl
UNN «YCUMNE K MOHWKEHUIO».
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4. Weakness + Upthrust (cnabocTtb + an-Tpacr)

rLPL

- An-TpacTbl pa3paboTaHbl, YTObObI JIOBUTb CTOMbI M BBOAUTb B 3ab/y)KAEHME Kak
|_ MOXHO 6osblie Tpeiaepos. OBbIYHO, STOT CUFHAA BUAEH NOC/e TOro, Kak Ha ¢oHe
L|- y»Ke bblna onpeaeneHHaa dopma cnaboctu. MapKeT-meKepbl 3HAOT, YTO PbIHOK

I‘ Cnabblil, U NOBbIWAIOT PbIHOK, YTOOLI MOMMAaTb CTOMbl, BOB/AEYb TpPenaepoB B
O/IVHHbBIE MO3MLMM Ha cNnabom pbiHKe, 3 TPEWAEPOB YXKe B KOPOTKMX MO3ULUAX -
NaHWUYeCKN NOKPbIBaTb 3TU OYEHb XOPOLLME NO3ULUM.

NN NN

5. Weakness Based on Price Action Only (cna6octs Ha ocHoBauum
TONbKO LIeHOBOro AeUCTBUA)

;
e
:

-

Ha yto o6paTnTh BHMMaHMeE:

OTOT MHOMKATOP OCHOBAaH TOMbKO HA LIEHOBOM AeNCTBUW. PLIHOK O0MmKeH
3aKpbITbCA Mo noy. [ns noateepxaeHus, crneaywowuii 6ap OormkeH ObiTb
HUCXOOALLUM

Ecnu mapkeT-melkepbl 3aMeTHO MOAHAMU UEHY Ha OTKPbITAMU, YTOOLI
npuBneYyb TperngepoB, UM NONMaTb CTOMbI, TO 3TO O3HaYaeT cfabocTb.

PbiHOK, magatowmi ¢ LINPpOKMM cnpengom BHUS, SaKprBaI-OLLI,I/IIZCﬂ no 1oy,
o3Havaet cnabocTb.

OO6bluHO, 3TO [OBYLUKA, BOBMEKawWas TPeWaepoB cHavana MnpUHATb
HenpaBuibHOE pelleHne, 1 3aTeM GbiTb 3a6MOoKMPOBaHHBIMU HEOXMAOAHHbLIM
HUCXOOALMM 6APOM C LUMPOKMUM CMpeaoM.

Bo3amoxHO, Mbl cevac BxoamMm B hasy pacnpeaeneHus. Yto s mory pacckasaTb 0 dhase pacnpeneneHumsa?
[Ona Havana, Bbl gomkHbl BUOETb OblUMI pbIHOK nNepeq atum. dasa pacnpeneneHus 3aTteM HadnHaeTcsl
Bocxogsawmnmm 6apammn Ha 6onbliom obbeme, N Ha 3TOM obbemMe PbIHOK OTKa3sbiBaeTCsl NoBbiwaTbes. Ha
pblHKE B (hase pacnpeneneHuns 4acto NpoucxoddaT an-TpacTbl M Bocxogswme G6apbl C HU3KUM OObEMOM.
PbIHOK fenaeT NoxHble OBUKEHUSA B pa3Hble CTOPOHbI, HO, MPEUMYLLIECTBEHHO, ABUrAeTCA.

HoBocTn 6yayT «xopolwwmmMmunx», mewwasi Bam 3amevats nobyro crnabocThb.
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[ns 6onee nogpobHomn MHdopMaumn, noxanyncrta, cmotpute TradeGuider Primer.
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